TOWN OF AVON

Quarterly Financial Report

Town
Period Ended
June 30, 2016

Board of Education
Period Ended
May 31, 2016




MEMORANDUM

To: Brandon L. Robertson, Town Manager

From: Margaret Colligan, Director of Finance ml/.
Date: August 15, 2016

Subject: Quarterly Financial Report: Period Ended June 30, 2016

The financial information presented in the accompanying report, Estimated Statement of Revenues,
Expenditures and Changes in Fund Balance, for the Fiscal Year ending June 30, 2011, June 30, 2012, June
30, 2013, June 30, 2014 and June 30, 2015 arc audited. For the quarter ending June 30, 2016, the
information is unaudited. This report contains financial statements presented by the Town for the quarter
ending June 30, 2016 and the Board of Education for the month ending May 31, 2016. The Town report
encompasses an overview on all funds revenues and expenditures, with discussion on the Town’s operating
budget variances,

Included in this quarterly report are the Town’s lease agreements, which are in accordance with the
operating lease and capital debt policies, approved by the Boards in the spring of 2008. These reports
reflect no additions or deletions in the number of agreements from the prior fiscal year but some Town
lease agreements have expired with replacement agreements in place. We have received an updated Board
of Education lease purchase agreement for the acquisition of computers, approved by Town Council in
May 2016, effective July 2016.

The Executive Summary for the Fourth Quarter of 2015 for the Town’s Defined Benefit Pension Plan and
the Town’s Retiree Medical Program, all of which are prepared by the Town’s Pension Investment
Advisor, Fiduciary Investment Advisors, LLC can be found attached to the March 2016 Quarterly. No
updates are available at this time.

General Fund

General Fund Revenues 6/30/16 % Rec’d 6/30/15 % Rec'd
Amount to Budget Amount to Budget
Taxes and Assessments *$74,774,058 100% *$72,703,853 100%
Licenses, fees & permits 1,204,809 115% 1,211,901 116%
Intergovernmental 4,038,361 104% 4,334,370 110%
Charges for current services 1,131,824 87% 1,350,517 102%
Other local revenues 465,766 98% 368,231 68%

* TIncludes advance of $5,778,302.99

Property Tax & Assessments

» Collections are at 99.54% for FY 15/16 versus 99.51% for FY 14/15 (includes advance collected that
are unbudgeted, no appropriation).

» Foreclosutes from 7/1/15-6/30/2016 at 10, and the same for 7/1/14-6/30/2015. Lis pendens (public
notice of suit pending) reported from 7/1/15-6/30/2016 at 39; during same time period in FY 14/15, lis
pendens were at 27.




Revenues, continued

Lic_ensé_s. Fees & Permits

»
»

This category in total is at 115% collected versus 116% for FY 14/15.

Recording & Conveyance category is at 118% collected in FY 15/16 and 120% in FY 14/15.

Buildings, Structures and Equipment revenues ate at 115%, versus 116% collected for FY 14/15. June
15/16 activity reported by the Building Division indicates I new home construction permits during the

month. Fiscal year-to-date new single family dwelling permit activity is at 30 for 15/16 versus 23 for
14/15.

Intergovernmental

>

This category is reporting at 104% collected in FY 15/16 and at 110% in FY 14/15, Variances occurred
in the following: the State reduced Grants in Lieu of Taxes, as a mid-term budget adjustment for FY
15/16 and FY 16/17, in the amount of $95,895, the State reduced the ECS grant by $26,147 due to the
lapse of the Municipal Opportunitics and Regional Efficiencies (MORE) Commission and prior year
grant adjustment, offset by unbudgeted Grants for Municipal Projects in the amount of $261,442,

Charges for Services

>

This category is at 87% for FY 15/16 and 102% for FY 14/15. Comparing individual revenue categories
collected through June on a fiscal year cash basis indicates most are coming in at budget with some
exceptions. Landfill residential fees do not reflect the deferred revenue from advance permits recorded
in the prior year, as that activity has not yet been posted to the current year. As advised by the BOE,
revenues for Cafeteria rent receipts, student parking fees and SPED interdistrict tuition receipts do not
reflect all expected revenues in the various education program grants, parking fees and SPED
interdistrict tuitions. This activity will be recorded and reported as the BOE moves through their fiscal
year-end closing process.

Other IL.ocal Revenues

>

This category is at 98% for FY 15/16 and at 68% in 14/15. 15/16 revenues include $106,814.04 return
of funds that originated from 14/15 BOE escrow special education legal obligations for out-placement
that was not needed; 14/15 revenues include $140,142.60 return of funds from a 12/13 BOE escrow
special education legal obligation that was not needed. The Fed funds range increased on December 16,
2015 from 0.00 and 0.25 to 0.25 and 0.50 percent. This was the first increase in nine years. Recently,
due to various domestic and global concerns/issues, the Fed has pushed back plans for additional hikes
in short-term rates until the impacts of these incidences can be better evaluated. Favorable revenue
activity in investment interest and rents and reimbursements will offset revenue shortfalls in other
accounts in this category.

Other Financing Sources

»

v ¥V v Vv

Estimated Unaudited Unassigned Fund Balance as a Percentage of General Fund Budgeted
Expenditures: 9.47% ((not inclusive of prior fiscal year use of UFB for Old Farms CIP of $740,000
(received $349K or 47% in reimbursements to date) and current fiscal year use of UFB for Old Wheeler
CIP of $350,000, percentage would be 10.82%)).

Appropriation from Unassigned Fund Balance to fund part-time support staff for the Emergency
Management Director in the amount of $9,056.50 (EMPG Grant FY 14/15).

Appropriation from Unassigned Fund Balance to fund rehabilitation of the CIP Old Wheeler Lane
Bridge in the amount of $350,000.

Appropriation from Fund Balance Assigned to Pension Contributions to offset the budget
appropriations as approved as part of the budget referendum in the amount of $187,500.

Appropriation from Fund Balance Assigned for OPEB Contributions to offset the budget appropriations
as approved as part of the budget referendum in the amount of $225,000.



Genera_i Fund, continued

Fund #01 General Fund

Expenditures within the General Fund are not as cyclical or flexible as Revenues. They maintain a closer
percentage tie to the budget on a straight-line approach, Financial system reports indicate Town
expenditures, including commitments and some full fiscal year budgeted transfers, and are at 98.5%.
Expenditures (not including budgeted transfers) maintain a close percentage to the budget ona straight line
apptoach, which is 100%. Departments track their budget on a monthly basis to assure compliance with the
approved budget. Transfer forms are required to be processed if an invoice indicates over expenditure at
time of payment. Invoice is then returned to originating department. Utility expenditures are closely
monitored and activity reported on a quarterly basis. The only known budget stressors at this time are the
approved surcharges that the water company is allowed to increase for cost recovery of company funded
infrastructure replacement and revenue adjustments approved by the State of Connecticut Public Utilities
Regulatory Authority (PURA). The approved surcharges in 2014 went from 3.3% to 5.31%, which required
a $75K transfer in to Fire Fighting-Other at fiscal year-end. In 2015 the surcharge increased from 5.31% to
7.49%. This increase, along with water main and hydrant additions, required a $78K transfer in to Fire
Fighting-Other at fiscal year-end. On July 24, 2015, Connecticut Water filed a WICA application with the
PURA requesting a 1,15% surcharge to customers' bills, representing approximately $6.2 million in WICA
related projects. Approved September 23, 2015, a cumulative WICA surcharge of 4.19% was added to
customer bills on October 1, 2015, On January 27, 2016, Connecticut Water filed a WICA application with
the PURA requesting a 1.03% surcharge to customers’ bills. On April 13, 2016, the cumulative WICA
surcharge of 5.12% was added to customer bills. In summary, the permanent rates have increased 9.95%.
Also, for approximately the next six months, a new WICA surcharge of 3.34% will be applied to water
bills, along with an overearnings refund of 7.42%. As in prior years, Accounting will monitor the
budgetary impact of any unplanned emergency expenditures and research for any offset in unanticipated
under expenditures.

Major expenditure variances in the General Fund to report that will require interdepartmental and
intradepartmental transfers are in Admin Services- Regular Full Time, Criminal Investigation- Regular Full
Time, Patrol Services Regular Full Time, Temporary Full Time, Overtime, and associated benefits
calculated from wages, Communications- Regular Full Time, Roadways- Regular Full Time, Buildings and
Grounds- Regular Full Time, Library- Regular Full and Regular Part Time, Planning- Regular Part Time.
Note that all are Personal Services accounts (including some related benefit accounts) and will be covered
by interdepartmental transfers and planned transfer in from General Fund Assignment for payroll escrow
(27" payroll). Worker’s compensation accounts, across the organization, were over expended at various
levels due to a change in the provider which resulted in an increase in premiums; these deficits were
covered by the Municipal Insurance account, More detailed explanatory background documentation is
provided below for each of the accounts with expenditure variances.

Expenditure variances in excess of $10,000 are as follows:

210151011 Admin Services- Regular Full Time ($14,024)
Over expenditure is due to 27" payroll, which will be covered by the planned transfer in from General
Fund Assignment for payroll escrow and by interdepartmental transfers.

210351011 Criminal Investigation- Regular Full Time ($20,148)
Over expenditure is due to holiday hours worked (on sexual assault case and bank robberies), resulting in
an increase in hours for pay periods and due to the 27" payroll, which will be covered by the planned
transfer in from General Fund Assignment for payroll escrow and by interdepartmental transfers.



General Fund, confinued

210751011 Patrol Services- Regular Full Time ($44,583)
Over expenditure is due to 27" payroll, which will be covered by the planned transfer in from General
Fund Assignment for payroll escrow and by interdepartmental transfers.

210751013 Patrol Services- Temporary Full Time ($44,330)
Over expenditure is due to covering vacant positions in full time staffing and due to 27" payroll, which will
be covered by the planned transfer in from General Fund Assignment for payroll escrow and by
interdepartmental transfers.

210751015 Patrol Services- Overtime ($101,281)
Over expenditure is due to covering vacant full time positions. Additional hours needed to cover project
management roles (school safety presentations, private sector workplace safety presentations, physical
security assessments for schools and community organizations) and community relations roles (D.ARE,
Bike Patrol, and community liaisons), Accreditation, School Resource Officer and specialized teams
(NCMARS, SWAT). Over expenditure also due to due to 27" payroll, which will be covered by the
planned transfer in from General Fund Assignment for payroll escrow and by interdepartmental transfers.

210751031 Patrol Services- FICA ($27,653)
Over expenditure is due to increased associated benefit costs calculated from increased patrol wages. To be
covered by interdepartmental transfers.

210751038 Patrol Services- Defined Contribution ($17,438)
Over expenditure is due to increased associated benefit costs calculated from increased patrol wages. To be
covered by interdepartmental transfers.

230151011 Communications- Regular Full Time ($33,109)
Over expenditure is due to 27% payroll, which will be covered by the planned transfer in from General
Fund Assignment for payroll escrow and by interdepartmental transfers.

310151011 Roadways- Regular Full Time ($27.811)
Over expenditure is due to the 27" payroll, which will be covered by the planned transfer in from General
Fund Assignment for payroll escrow and by intradepartmental transfers.

340151011 Building & Grounds- Regular Full Time ($15,250)
Over expenditure is due to the 27™ payroll, which will be covered by the planned transfer in from General
Fund Assignment for payroll escrow and by intradepartmental transfers.

610151011 Library- Regular Full Time ($25,042)
Over expenditure is due compensation increases for the Director and the Reference and Adult Service
Manager positions after budget passed. Over expenditure also due to due to 27" payroll, which will be
covered by the planned transfer in from General Fund Assignment for payroll escrow and by
interdepartmental transfers.

610151012 Library- Regular Part Time ($25,295)
Over expenditure is due to coverage of sick, training, meeting and vacation absences of full and part time
staff. Over expenditure also due to due to 27™ payroll, which will be covered by the planned transfer in
from General Fund Assignment for payroll escrow and by interdepartmental transfers.

710151012 Planning- Regular Part Time ($20,729)
Over expenditure is due to Special Projects Manager hours worked in excess of estimate. To be covered by
planned transfer in and intradepartmental transfers.



Other Funds
Fund #02 Capital Projects Fund

Al cash-funded multi-year projects that are not operated on a reimbursement or grant basis are within
budget appropriations. Capital Projects Fund activity reflects all active life-to-date projects.

Fund #03 Capital & Nonrecurring Expenditure Fund

All cash-funded multi-year projects that are not operated on a reimbursement or grant basis are within
budget appropriations. This fund has received $444,752.52 or 60% in reimbursements {o date for the Old
Farms Road Bridge LRFD Project 04-116 and the Old Farms Road Relocation Feasibility Project 04-129.
The Capital & Nonrecurring Expenditure Fund activity reflects all active life-to-date projects.

*Fund #04 Forest Park Management Fund

Fund #05 Sewer Fund

Expenditures and interfund transfers out are exceeding revenues and interfund transfers in on a cash basis
at time of analysis. A Supplemental Appropriation will be necessary at the close of the fiscal year.

*Fund #07 Police Special Services Fund

Police Special Services Special Revenue Fund year-to-date revenues will more than offset year-to-date
expenditures, As in prior years, a Supplemental Appropriation will be necessary at the close of the fiscal
year. A Supplemental Appropriation for Police Special Services Fund Use of Fund Balance was approved
in November 2015 for the purchase of 2 Police utility vehicles.

Fund #08 Town Road Aid Fund

Additional revenues received from the State in excess of the budget appropriation will require a
Supplemental Appropriation at the close of the fiscal year. The Town budgeted salt at $85/ton, but after the
budget was adopted, DPW was made aware that the new price for salt increased to $93.49/ton. Fortunately,
for FY 2017, the salt pricing remained level and DPW entered a contract ending on June 30, 2017.

*Fund #09 Recreation Activities Fund
Fund #10 Medical Claims Fund

At June 30, 2016 the Medical Claims Fund expenses reflect 87% expended. Not all costs are posted for
this quarter and fiscal year (does not include change in IBNR).

Fund #11 Local Capital Improvement Program (LoCIP)
LoCIP entitlements are accessible to municipalities on March 1¥, Authorization for application was

presented and approved at the May 5, 2016 Town Council meeting. Payments to the municipalities cannot
be released until the State issues bonds for this program. Payment received June 17, 2016.

¥ Revenues are exceeding expenditures on a cash basis at time of analysis.



Other Funds, continued
Fund #12 Fisher Meadow Maintenance Fund

This fund reflects revenues from Avon Water Company, interest earned on those proceeds, and a lease
payment for Fisher Meadows/Farm. Thete is no approved budget for this fund.

*Fund #13 State and Federal Grants Fund
Fund #14 School Cafeteria Fund

Expenditures are exceeding revenues on a cash basis at time of analysis. A funding plan is being discussed
which will require a fund balance transfer in to cover the income deficit.

*Fund #15 Use of School Facilities Fund
Fund #16 Post-Retiree Employee Medical Benefit Trust Fund

This is a special revenue fund type that reports assets held for funding current retired employee’s medical
costs and a portion of the actuarially determined liability for future post-retirement employee medical costs
for the Town. This reserve fund will continue to exist until exhausted with a portion transferred ($200,000
for FY 15/16) to the trust fund on an annual basis to supplement the budgeted amount.

Fund #17 Compensated Absences Debt Service Fund

This debt service fund is used to account for financial resources to be used for the payment of compensated
absences payable to retired or terminated employees.

Fund #18 Pension Trust Fund

This is a fiduciary fund type used to report resources that are required to be held in trust for the member
and beneficiaries of defined benefit pension plans,

Fund #19 Other Post Employment Benefit Trust Fund

This is a fiduciary fund type used to report resources that arc required to be held in trust for the members
and beneficiaries for other post retirement benefits. For FY 15/16, $859,878 was the Town’s contribution
for current retiree health costs and $525,000 was budgeted for funding future post-retirement employee
medical costs. In addition, $225,000 to come from Fund Balance Assigned for OPEB and $25,500 was
budgeted in the General Fund portion of the Board of Educations’ operating budget, with $25,000
contributed.

* Revenues are exceeding expenditures on a cash basis at time of analysis.



General Fund Revenues, Taxes and Assessments
Year-To-Date (FY 2015-16) (FY 2014-15)

$76,000,000
$74,000,000
$72,600,000 8613012016
B6/30/2015
$70,000,000
$68,000,000
6/30/2016 6/3012015
General Fund Revenues, Nof Including Taxes
Year-To-Date (FY 2015-16) (FY 2014-15)
$5,000,000
$4,500,000
4,000,000 06/30/2016
B6/30/2015

$3,500,000

$3,000,000
$2,500,000

$2,000,000

$1,500,000

Licenses, fees &  Intergovernmental Charges for current Other local revenues
permits services




TOWN OF AVON, CONNEGTICUT
GENERAL FUND
EST. STATEMENT OF REV, £XP, AND CHANGES (N FUND BALANCE
PREP. BY FINANCE DEPT.

Unzudited Audited Audited Audited Audited Audited
June 38, 2016 June 30, 20[5 June 30, 2014 Jane 39, 1013 June 39, 2012 June 33, 298§
REVENUES:
Property Taxes and Assessments $74,774,058 $72,702,548 §71,328,459 $68,836,158 $66,477,970 564,340,735
Advance Taxes: Goltected in Prict Year included Above included Above Included Above Included Above Included Above Included Above
Intergovemmestal 4008361 9,442,455 10,344,758 8,450,231 10,519,982 3,718,137
Ucenses, Fees, and Permits 1,204,805 1,211,901 1,336,744 1,609,790 1,158,101 1052708
Charges foz Curtent Sanvices 1,131,824 1,442,309 1,329,291 1,506,930 982,760 892,761
Other Local Revenuz 465,766 465,418 570,048 350,335 424,267 1,138,044
TOTAL REVENUES 31,614,818 35,264,631 £1,909300 £0,754,044 79,563 080 73,134,381
EXPENDITURES:
Current
Town Coundit
Gensral Govemment 2,595,567 2976571 3,232,142 3,068,952 3,118,441 3,039,974
Pubfic Salety 9,888,608 9,533,701 8,891,570 8,672,308 8,508,185 7,839,706
Public Works 5,333,689 5,235,145 4,785,662 4,303,899 6,543,749 3,768,746
Health and Social Services 504,75t 502,740 486,497 453,173 434,439 427,990
Reoreation and Parks 768,439 0,618 823,770 362,410 £33,596 825,565
Education - Culturs 1,567,630 1,479,743 1,402,014 1,455,561 1,192,328 1,376,613
Conservation and Bevelopment 650,578 613,764 602,19 559,185 350396 524,858
MisceTanzous 862,574 333,033 298,811 454,039 232806 251016
Total Town Councit 22,471,836 21,446,318 20,522,657 19,823,527 21,633,940 18,060,468
Board of Edacation 45,169,350 58,148,061 56,632,683 53,396,764 $1,292,289 46,971,726
Debt Seqvice 3,538,631 3647488 3,858,788 4437321 4658337 4,7264412
TOTAL EXPENOITURES TLI79317 83,241,864 41,014,128 71651612 71,584,466 69,814,606
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDIFURES: "Operating Surplus” 10,435,001 2,022,737 3,335,172 3,096,432 £,983,614 3,319,776
OTHER FIANGING SOURCES (USES) Capital Project Funds (2,602,203) {3.993,997) {2.101,635) 1,508,499) {903,060) (6,555,152)
OTHER FINANCING SOURCES (USES] Budget lo GAAP Revon, 1,287,143 {£,42,054) {162,787) (555,022) (67.433)
AESERVED FOR ENCUMBRANCES: BOE
RESERVED FOR ENCUMBRANCES: TOWN
Less:
Batance: 1516 Unexpended Appropristions: (6,919,607)
Town Counci
Board of Education
Debt Senden
Uncoltectitia Curent Levy
Dasignated for Subsaquant Years Budgat
YT use of fund balance: "AddY Approps.” (359,057)
Projected use of fund balance:
Add;
Balance of 15/18 Budgelad Revenuas . e e e
Operating Surplus/Deficit) - 1,415,146 "TTRI5831 1,697,571
54652097
FUND BALANCE - Unassigned June 30, 2081 6,084,915 6,084,975
FUND BALANCE -Unassigned June 30, 2062 5,510,507 6,610,507
FUND BALANCE - Unassignad Juns 39, 2053 8,038653 8,035,683

FUND BALANCE - Unassigned June 30, 2014 8!637!036 8,687,088
FUND BALANGE - Unassigned Juns 30, 2015 8!003!009 3,003,009
FUND SALANCE - Unaasigned June 30, 2066 - Est. 7,643,951

NAFINANCE2\ExceMiry and Monthly Financial Reports\2018 Quarteriesiune 30, 2016 unaudited
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PERIOL COVERLRG 04-B1-¥015 U gu-3u- 2l

ASSESSURS CORRECTIONS o SUSPENSF ADD AL AMVANCE CASHA RLCEIVARLL . PAI o

LIST YR BECEIVARLE | ABDITIONS DEDUCTIONS  REFUNDS FROM T0 BECEIVABLE COLLECTICH  06-30-2016 INILREST LN fLES TOTAL
CUERR LYY 74271865 85 S9904.23 -664609.05  -014%4.94 00 2389.53 7614644 5778302.5% 6//83030.23  194013.22 13620085 48,00 1468.00 13791689
SUPPLE BE 00 E37064.75 .60 -7.46 .00 G0 137872.21 08 13erz2 o0 963 .34 s a0 9633
SUPPLE MV 743639.63  4067,35  -10833.22 996,/ .00 00 73607093 00 72604724 10723.09  3570.97 00 396.00  3966.9/7
CURRENT 7501560663  199836.08 -6I5323.27 9248877 00 2089.63 74620008.98 5778302.99 606A7040,68  204736.31 14073517 43.00 206300 142047 17
% CHAR LEVY CASH RICEIGED: 73,562,133.22 L9973
2013 235772.99  1967.67  -0862.31  -G83E,34 17162 784634 230035.97 00 15100190  78943.98  32607.62 695,00  318.00 OTML.62
5012 7553712 00 212547 00 16713 404017 69568.61 90 A7i69.03  32390.58  14053.88  168.00 42,00 14763.80
211 27869.11 L0 -282.92 60 88.39 261528 Z5060.60 00 778078 17278.82  2M0.81 67.23 5.00  2754.04
210 4126.98 .00 b 00 .0 0 442698 .60 00 4426.98 .00 .00 06 .00
7009 1143.56 .06 .00 .01 it Ao 14385 .00 40 1143.55 06 6 .00 09
2000 1260,77 40 a0 .09 at,44 00 1223 .00 27226 1049.95 276,47 A0 00 206.87
2007 670,79 A0 .49 00 00 00 810.73 00 .69 870.73 .00 £ 6 .6
2006 828.65 716,42 .00 69 4522 L) 1600.1D .60 761.6 #16.65 73,26 .00 00 73,36
2005 310.69 .00 .00 .00 4746 .00 33816 60 a7.46 30.69 8543 00 00 85.43
2004 5194 00 .00 00 40 .06 331.24 .60 .00 3.2 .60 .80 .00 o
2003 321 .64 .10 .00 00 .80 .60 321.64 .60 00 32164 .00 .60 .60 e
2002 387.%9 .00 .o ,00 60 .00 367,99 .00 09 07 .99 b n 00 0
2001 374.28 .00 .00 .00 .00 00 374,28 .00 .00 ar4. 26 a6 &0 0 .20
2000 156,06 .00 60 .00 00 00 55.08 .60 .00 355,04 00 .60 .00 .08
1999 336,91 00 .60 00 .00 .40 43591 .00 .00 435.91 .9 .09 ) .o
1990 276.66 08 .00 .60 .0 G0 276.66 .00 00 276.66 KL .0 09 a0

FRIGR 354456349 2084.09

GRAND TGT  75359920.22 202‘?13 47 -p87693.97 -982%0.11 581,26 16890.32 74066877.77 5770302.99 6BB44162.84 34441194 190623, 64 999. ?3 2130.00 194002.27

AEGLLEGTORS.REP PRINTED 07-01-2015
REPORT OF THE COLLECTCR OF REVEWUE
PERIOD COVERING 07-01-2014 T0 06-30-2015

_ASSESSONS CORRECTIONS  SUSPENSE D) TAX ADVANCE CASH  RECE IVARBLE PAID
LIST YR RECEIVABLE  ADDITIONS OEDUCTIONS  REFLHDS FROM 10 NECEIVABLE COELECTION  06-30-2015  INTEREST LIEH FELS
CUBR LIVY P2576076,28  56790.14 -77706A.81  -99319.49 00 4190.61 71040126.56 559182338 6613025679  277946.39 11677714 24.00 125000
SUFPLE RE 00 125403.60 00 .00 .08 00 136403.00  12009.66 1243933 A0 990.08 00 .00
SUPSLE WY 67776216 3303.14  -16205.66  -B02.31 .00 00 666661.55 00 650035,35  12726.60 346,65 00 222.00
COMENT  73263903.40 19519628 -7O3074.50 -100121.80 60 4199.61 7275219161 5603833.04 66O0BSEG. 48 2I07F2.9% 12023287 24.00  1476.00 9967
2012 167547.59  1186.24  -6016.06  -4032.21 268,46  7880.10  160136.34 00 601,22 7537.17  18088.62 40800 180.00
201t 69677.87 00 -5305.48  -5263.60 407,84  5226.23  53733.00 00 2586350 27869.41  6163.34  104.77 18.00
2010 9571.13 00 -4Z6B.B0 428,80  291.45 142075 @441.84 00 45M4.B6 442698 900.77 24.00 12,00
2009 1667.19 A0 416,75 -Al66.75  402.06  223.63  1846.62 0t 702.67 14365 469.46 6 18.00
e 1260.77 o0 396157 -3981.57 502,24 00 1783.0% 00 50225 128077 527.17 ] 00
2007 1067.50 00 -3062.35  .3062.35  35.30 00 1302.83 Q0 23210 870.73 186.45 0o 5.00
2006 438,56 00 303288 -2940.24  1A2.67 06 899.08 40 59,63 £38,55 77.69 00 00
2005 340.69 00 266843 -2868,43 68,40 g 399,09 60 58.40 340,69 86.72 00 A0
2004 331,24 09 -2288.79 298879 307.56 00 630.80 .00 367.66 .24 517.58 00 80
2003 321,64 .00 00 00 104,40 40 426.04 00 104.40 371.54 196,64 09 80
2002 307,95 00 40 00 94 80 482.2 .00 94,24 387.99 188.07 €0 00
2001 .28 22277 EEAT 00 55474 00 597,05 .00 23297 374,28 00 00 .00
2000 355.08 167.73 .00 09 .46 o B12.81 .00 157.73 355.09 .00 00 00
1999 315.91 00 00 00 00 00 29501 00 80 335.91 .00 00 .00
1993 276.66 .60 00 00 0 .00 276.66 .00 .00 276.66 .00 00 00
1997 271.48 00 00 .00 .60 .00 271,48 00 0 271.48 .00 00 00
PRIOR PAGALST 165674 -3SUE.6 06600 D690 MATAOLTL 29149279 00 536,77 234,00 5042

GRAND TOT ]’349?&84 01 197063.02 -820180.75 -133487.94 3169.30  18940,22 ?293407‘3 30 5603833.01 67025506 19 354?35 67 149530.33 560,77 1710 G{) 5951

......................................... S R LT T R L R A R R R
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*SEY COLLECTIONS.REP PRINIELD 07-01-2016

_ASSESSORS CORRECTIONS

LiST ¥R RECEIWABLE ~ADDITICHS DEDUCTIONS
2015 USE 1868288.30  40343.84 -2703.45
2014 ust 2472.88 A0 .an
ASSESSHLHT .00 Ao A0
GLO FARMS 6000.00 G0 A0
{NTRY CLB 00 G0 .00
VOLOVSKT .06 Rl .60
VERVILLE 40537 71 .00 .00
DEEPROOD 187668.19 G0 Rl
CONKECTEON .00 i .08
A T 2104907 08 4034304 “2P03.M

REFCRT OF THE COLLECTCR OF REVERUE -
PERIOD COVERING 07-61-20%56 7O 06-30-2016

ADJ TAX

REFUHDS RECEIVABLE
-1689.85 1907618,54
R 2472.48

Kili .00

.00 £000,00

.00 00

.00 .00

00 4083771

00 187668.19

00 00

- 1689 89 2144391,32

ADVANCE

282463.26

00

A0

.00

N

.00

PBRAGY. 2h

CASi
COLLECTIG

1624526 .82,

2412.86

9291.66

{0

00

00

3457.98

32611.99

67500.00

173916433

SEMIR USE

---------------------------------------- T L T e R e R SRR EEE SRR R A

*3EW_COLLECTIONS.REP PRIKYED 07-01-2015

_ASSESSCRS CORRECTIONS

REPJRT OF THE COLLECTOR OF REVEWUE

REFUNDS

-976.00

.09

.00

.00

.00

00

Rt

PERICD COVERING 07-01-2014 TO 06-30-2015

ADG TAX
RECEIVABLE

1784056.32

461.52

.68

£006.00

.00

00

53914.86

22263541

00

AOVARGE

223067, 1b

0o

00

.00

.80

00

.00

00

CASH
COLLECTION

1659316.30

46}.52

5650.67

Ao

.08

.00

1337716

027,22

207500.00

LIST YR RECCIVABLE  ADOITIONS DEDUCTIONS
2014 USE 170024275 5919.26  -2280.67
2013 UsE 461,52 Rili 00
ASSESSMENT .00 00 A0
QLD FARMS 6000.00 .00 00
CHIRY CL8 .00 00 00
VOLOVEXY .00 00 .00
VERVILEE 53914.86 i 00
DEEPHOGD 222695.41 00 .00
CONMECTION .00 00 .00
GRAND T Z063314.54 019,75 209,67

RECCIVADLE PAID e
96-30-2016  IKTEREST LIEN 1S %
626.06 1203471 00 .00 99.96
.0 538.69 .00 18.60 100.6
.60 .00 24,00 £0 0000
£000,00 .00 .00 .60 0000
.80 .00 .00 L00 0000
00 .60 09 .60 6000
37079.73 549.06 .00 0 8.530
166186.20  6064.48 24,00 40 17,32
.00 .00 00 .60 0600
19806430 19166,93 4,00 18,00
- SEMER USE
REGE IVABLE PALO
86-30-2015  ENTEREST LIEd FEES %
2472.88  9p43.72 .00 .00 09,86
.00 63.56 .00 ,60 100.0
.60 57.35 24.00 .00 0900
£060.00 .00 .00 .00 .0000
.00 .00 .00 .60 0600
00 .00 .00 .00 .0000
40537.70  2676.95 48.00 .00 24.81
187666.19 700103 24.00 .00 15,72
.00 .00 .09 .00 000D
2667078 19072.62 08
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Overview

Revenue & Expenditures:

All Funds- TOWN




01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18
19

TOWN OF AVON

Fund Classification

General Fund

Capital Projects Fund (Facilities & Equipment)
Capital & Nonrecurring Expenditure Fund
Forest Park Maoagement Fund

Sewer Fund

Open Space Fees Fund

Police Special Services Fund

Town Road Aid Fund

Recreation Activities Fund

Medical Claims Internal Service Fund

Local Capitol Improvement Program (LoCIP)
Fisher Meadow Maintenance Fund

State & Federal Education Grants

School Cafeteria Fund

Use of School Facilities Fund

Post Retiree Employee Medical Benefits Reserve Fund

Compensated Absences Debt Service Fund
Pension Trust Fund
OPEB Trust Fund

NAFINANCE2\Excel\Qtrly and Monthly Financial Reports\Fund Classification (Quarterlies)\FundClass



TOWN OF AYON

Revenue Classification

0310 Property Taxes and Assessments
0320 Licenses and Permits

0330 State and Federal Grants

0340 Charges for Services

0350 Fines and Forfiets

0360 Other Local Revenues

0390 Other Financing Sources



1101

1201

1301

1401
1403

1501

1601

1701

1801

1900
1901
1903
1905
1907
1909
1911
1913
1920

2101
2103
2105
2107
2109
2111
2113
2154

5101
5103
5105

Expenditure Classification

11 Legislative
Town Councii

12 Executive
Town Manager

13 Judicial
Probate

14 Elections
Registrar of Voters
Elections & Referenda

15 Legal
Legal Services

16 Records & Reporting
Records & Vital (Town Clerk)

17 Office Buildings
Town Hall

18 Human Resources
Human Resources

19 Finance
Finance - Admins,
Accounting
Independent Audit
Assessment
Revenue Collection
Cust. & Dist. Funds
Board of Finance
Board of Assessment Appeals
Information Technology

21 Police Profection
Police - Admin, Services
Criminal Investigation
Youth Services
Patrol Services
Special Services
Police Station
Traffic Control
Ambulance Services

51 Recreation
Recreation - Admin,
Summer Programs
Swimming Programs

TOWN OF AVON

2201
2203
2205

2301

2401

2501
2503
2505

3001

3101
3103

3201
3203
3205

3301

3401

3501

4101
4103

4203

9101

22 Fire Protection
Fire Prevention
Fire Fighting
Fire Stations

23 Communications
Communications

24 Prelective Inspection
Building Inspection

25 Qther Protection
Emergency Management
Canine Centrol
Street Lighting

30 Public Works Administration
Public Works - Admin.

31 Highways
Roadways
Snow & Ice Removal

32 Sanitation
Solid Waste Disposal
Solid Waste Collection
Sewage Coll. & Disp.

33 Machinery & Equipment
Machinery & Equipment

34 Buildings & Grounds
Buildings & Grounds

35 Engineering
Engineering

41 Conservation of Health
Regulation & Inspection
Public Health Nursing

42 Social Services
Human Services

91 Debt Service
Bonds & Notes

94 Board of Education




5107

5201

5301

5401

6101

7101
7103

7201
7203

8101

8401

8601
8603

§700
8701

Recreation - Activities

52 Parks
Parks

53 Senior Citizens
Senior Citizens

54 Community Activities
Community Activities

61 Library
Library

71 Planning & Zoning
Planning

Zoning Board of Appeals

72 Conservation & Natural Resources

Natural Resources
Intands Wetlands

81 Claims & 1.osses
Claims & Losses

84 Municipal Insurance
Municipal Insurance

Intergovernmental Expenditures
Secret Lake

Lakeview

87 Contingency
Other Financing Uses

Contingency

9401 Board of Education

99 Non-Budgetary
9999 General Ledger - Non Budgetary

48 Capital Projects
4829-4899

49 Capital & Nonrecurring
4930-4999
Project names for all Capital Projects
are assigned for the life of the project and may
be reassigned and reused in the Capital
Improvement Program.
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Financial Services

Town of Avon, Connecticut
LEASE PURCHASE SCHEDULE NO, 810-650{052-007
TO MASTER LEASE AGREEMENT NO. 65041052

THIS SCHEDULE IS SUBJECT TO AND INCORPORATES THE TERMS AND CONDITIONS OF MASTER LEASE
AGREEMENT NO. 6501052 ("Agreement®) DATED July 23, 2010 BETWEEN Dell Financial Services, LLC ("Lessor”) AND Town
of Avon, Conneclicut ("Lessee").

Lessor hereby agrees to lease and/or make avallable to Lessee subject to the terms, conditions and provisions set forth in this
Schedule and in the Agreement, the Products described below. Any capitalized term used herein and not defined herein shall
have the meaning ascribed lo it In the Agreement.

PRODUCT DESCRIPTION AND LOCATION: See belovr or Exhibit “A" attached lo and made a part hereof,
PRODUCT SELLER: [Dell Inc., One Dell Way, Round Rock, TX 78682]

Product Description Product Location Lesses Primary Commencement Dafe**
Purchase Term {Mos.)
Order No,
See Exhibit A .| See Exhibit A 162076 48 July 1, 2016

Rent is payable: in advance
Payment Period: Annually

* Lessee Ié responsible for applicable taxes, shipping and other amounts as described In the Agreement, and, with the first
payment of Rent any prorated Rent if applicable. Such amounts are further described In Exhibit *A™.

' The Commencement Date may be extended for one Payment Period until the Schedule Is returned in accordance wilh the

terms in the Agreement. Lessor may charge Lessee prorated Rent accruing from the Acceptance Dale {o the Commencement
Date, as such date is finally dalermined.

LEASE PURCHASE PROVISIONS

The following provisions shall apply with respecl to Ihis Schedule in addition to those provisions in the Agreement:
1. SECTION 4. RENT; TAXES; PAYMENT OBLIGATION,
insert as a new lasl senlence to subsection {a) the following:

"For the purpases of this Schedule, the Rent and Purchase Price (as of lhe applicable Purchase Date} are shown In the chart
below or on Exhibit *B", attached to and made a part hereof.

Payment Number/ Rent Interest Portlon Prineipal Portion Purchase Price"
Purchase Date I

Add as a new last senience {o subsection (b} the following:

“Because the Products will be used for a governmental or proprietary purpose of Lesses, they are exempt from all sales, use
and properiy taxes.”

2. SECTION 11. REPRESENTATIONS, WARRANTIES AND COVENANTS OF LESSEE,
For purposes of this Schedule, add paragraphs (}) through (1) as follows:

*(j} Lessee will comply wilhh the information reporting requirements of Section 149(e) of the Code, including but not limited to,
the executlon (and delivery lo Lessor) of information statements requested by Lessor;

{k) Lessee will not do, cause lo be done or fail lo do any act if such act or failure lo act will cause this Agreement, or any
{ransaclion hereunder, to be an Arbilrage Bond within the meaning of Seclion 148 of the Code or a Private Activily Bond within

the meaning of Seclion 141 of the Code;
bell ~ Internal Use - Confidential
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g} The _tlotal cost of the Products Hisled In this Schedule will not be less than the total Principal Portion of the Rent listed In this
chedule;

(m) The Products lsted in this Schedule have or will be ordered within slx months of tha date hereof in order to commence
such Schedule;

(n) The Products listed In this Schedule are expeclad to be delivered and Inslafled, and the Seller fully paid, within one year
from the date hereof;

{0} No fund or account which secures or otherwise relales to the Rent has been established,

{p) Lesses will not sell, encumber or otherwise dispose of any property comprising this Schedule prior to the final maturity or
termination of such Schedule without a written opinfon of natlonally recognized bond counsel to the effect that any such
disposition wifl not adversely affect the exclusion of interest on the Rent from gross income for federal Income tax purposes;

(q) Lessee agrees to execute, deliver and provide Lessor with salisfactory evidence of the filing of such documentation, &s
may be requlred for the purposes of properly reporting this Schedule, including, without limitation, IRS forms 8038-G or 8038-
GC, as required under the Code,

() It Is expected that Rent under this Schedule will be paid from periodic appropriations of the Lessee deposited Into the
general fund of the Lesses, that such appropriations will equal the Rent due during each Fiscal Perlod of Lessee, and that all
amounts paid for Rent will be from an appropriation made by the Lessee during the Fiscal Period in which such Rentis made,

(8) To the best of our knowledge, information and belief, the above expectations are reasonable; and

{t) Lessee will comply with all applicable provisions of the Cods, Including without limitation Sections 103, 141 and 148 thereof,
and the applicable regulations of the Treasury Department to maintain the exclusion of the Interest components of Rent from
gross income for purposes of federal income taxation.

Without limiling the generality of the foregoing, Lessee shall acknowledge any assignment of thls Schedule In wiiting and
complete an accurate record of all such assignments in a manner that complies with Section 149(a) of the Code and the
Treasury Regulations promulgated thereunder,”

TO THE EXTENT PERMITTED BY LAW, AND (N ADDITION TO LESSE'S OBLIGATION UNDER SECTION 16 OF THE
AGREEMENT, LESSEE HEREBY ASSUMES LIABILITY FOR, AND SHALL PAY WHEN DUE, AND SHALL INDEMNIFY
AND DEFEND LESSOR AND ITS SUCCESSORS AND ASSIGNS AGAINST, ANY AND ALL LIABILITIES, LOSSES,
DAMAGES, CLAIMS AND EXPENSES (INCLUDING REASONABLE ATTORNEY FEES) RELATING TO OR ARISING OUT
OF LESSEE'S BREACH OF ANY OF ITS REPRESENTATIONS, WARRANTIES, OR COVENANTS CONTAINED IN
SECTION 11 OF THE AGREEMENT AS SUPPLEMENTED HEREIN,

3. SECTION 12. WARRANTY ASSIGNMENT; EXCLUSION OF WARRANTIES; LIMITATIONS ON LIABILITY; FINANCE
LEASE,

For purposes of this Schedule, delete “FINANCE LEASE" In the title of this Section and delste paragraph (d).
4, SECTION 17. OWNERSHIP; LIENS AND ENCUMBRANCES; LABELS,

insert at the end of this paragraph the following: “Notwithstanding the first sentencs of this Section , upon Lesses's acceptence
of the Products under this Schedule, title to the Products shall vest in Lessee subject to Lessor’s rights under the Agreement;
provided that, upon an Event of Default or any termination of this Schedule, other than by Lessee’s purchase of the Producls,
, title to the Products shall immediately and without any action by elther party vest in Lessor, and Lesses shall immaediately
surrender possession of the Products to Lessor. Any such transfer of title shall occur automatically without the necessily of
any bill of sale, certificate of title or other Instrument of conveyance. Lessee shall, nevertheless, execute and deliver any such
instruments as Lessor may requsst to evidence such transfer.

&. PURCHASE OPTION.

Provided that no Event of Default has cceurred and is continuing, and al least 60 days but no more than 180 days before the
purchage date (“Purchase Date") selected by Lesses, Lesses will give irrevocable written notice to Lessor of its intention 1o:

{i) purchase the Products for $1.00 at the end of tha Primary Term;

{llj purchase the Products at the Purchase Price as stated In Paragraph (i) above cr as listed on Exhibit B, so long
as all other amounts due on the Purchase Date have besn pald in full; or

{ifi) return the Products In accordance with the Agreement for a fee agread upon by both parties.

Upon satisfaction by Lessee of such conditions, Lessee shall be entitied to Lessor's Interest in the Products, AS IS, WHERE
IS, WITHOUT WARRANTY OR REGCOURSE, £XPRESS, IMPLIED OR OTHERWISE, BY OR AGAINST LESSOR,
Dell - Internat Use - Confidential
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INCLUDING ANY WARRANTIES OF DESIGN, MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, OR
AGAINST INFRINGEMENT, other than lhe absence of any liens by, through, or under Lessor.

As conlinuing securily for Lessee's obligalions hereunder, Lessee hereby grants lo Lessor, a first-priority security interest in all
of Lessee's rights and interest in and to the Products and all proceeds thereof, free and clear of all securily Interests, liens or
encumbrances whalsoever,

6. COMPLETION OF SCHEDULE, Lesseo hereby authorizes Lessor to Insert or update the serial numbers of the Preducts
from time to time as necassary.

If Lessee delivers this signed Schedule, any amendment or other document related to this Schedule or the Masler Lease
{each a “Document’} to Lessor by facsimile ransmission, and Lessor does nol receive all of the pages of thal Document,
Lessee agrees thal, except for any pages which require a signature, Lessor may supply the missing pages lo the Document
from Lessor's database which conforms to lhe version number at the boitom of the page. If Lessee delivers a signed
Document to Lessor as an e-mail altachment, facsimile transmission or by U.S. mail, Lesses acknowledges that Lessor Is
relying on Lessee's representation that the Document has not been altered, Lessee further agrees that, notwithstanding any
rule of evidence to the conlrary, In any hearing, Wrial or proceeding of any kind with respect to a Document, Lessor may
produce a tangible copy of the Document transmilted by Lessee to Lessor by facsimile or as an e-mall attachment and such
signed copy shall be deemed to be the original of the Document. To the extent (if any) that the Documeni conslitutes challel
paper under the Uniform Commerclal Code, the authoritalive copy of the Document shall be the copy designated by Lessor or
its assignee, from lime to lime, as the copy available for access and review by Lessee, Lessor or its assignee. All olher coples
are deemed identified as copies of the authoritalive copy. In the evant of Inadvertent destruclion of the authoritative copy, or
corruption of the authoritative copy for any reason or as the result of any cause, lhe authoritative copy may be restored from a
backup or archive copy, and the restored copy shall hecome the authoritalive copy. At Lessor’s option, this elactronic record
may be converted into paper form. At such lime, such paper copy will be designated or marked as the authoritative copy of the
Document,

By signing below, each of the parties heralo agrees to be bound by the lerms of the Agreement, this Schedule and the
altached Exhibits “A" and “B".

Town of Avon, Connecticut Dell Financial Services, LLC
(Lessee) M Z (Lessor)
8y: /cfffﬁ‘/\ By:

{Authorized Signafure) N\ {Authorized Signature)
"W s bt o | FMany e
(NamefTille) ' ! (NamefTitle)
&S r8l G
(Date)/ / (Date)

Delt - Internal Use - Confidential
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Overview

Executive Summary:

Board of Education
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Defined Benefit Pension

&

Retiree Medical Reports




Defined Benefit Pension

&

Retiree Medical Reports

** Nothing to report between the dates of March 31- June 30, 2016, **

For the most current report available, please visit:
http://www.avonct.gov/sites/avonct/files/qrep 3.31.16 ret med repts.pdf




