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7KH�$YRQ�+LVWRULFDO�6RFLHW\�1HZVOHWWHU�6SULQJ����� 
,W�LV�WLPH�DJDLQ�WR�ZHOFRPH�6SULQJ�DQG�DOO�LWV�EHDXW\���:H�DW�WKH�6RFLHW\�KDYH�EHHQ�EXV\�RYHU�WKH�ZLQWHU�SODQQLQJ�QHZ�DQG�H[FLWLQJ�HYHQWV�IRU�\RX���3OHDVH�FKHFN�WKHP�RXW�LQ�WKH�8SFRPLQJ�(YHQWV�EHORZ���,QVLGH�WKH�QHZVOHWWHU��ZH�KRSH�\RX�HQMR\�UHDGLQJ�DERXW�DOO�WKH�HIIRUWV�E\�WKH�6RFLHW\�WR�FRQWLQXH�LWV�PLVVLRQ�WR�µSURPRWH�WKH�KLVWRU\�DQG�KHULWDJH�RI�$YRQ�¶ 

HEAR YE, HEAR YE! UPCOMING EVENTS 
 
1RZ�WKURXJK�$SULO���WK�—��21�0<�+2125���$�+LVWRU\�RI�*LUO�6FRXWLQJ�LQ�WKH�)DUPLQJWRQ�9DOOH\�-�DQ�H[KLELW�LV�RQ�GLVSOD\�RXWVLGH�WKH�/RFDO�+LVWRU\�5RRP�DW�WKH�$)3/�WKURXJK�D�FROODERUDWLRQ�RI�IRUPHU�DQG�FXUUHQW�$YRQ�*LUO�6FRXWV��/RWV�RI�SKRWRV��DUWLIDFWV�DQG�PHPRULHV�IRU�DOO��$QG�H[KLELW�SHUIHFW�IRU�WKH�ZKROH�IDPLO\� 
6DWXUGD\��$SULO���WK—1DWLYH�$PHULFDQV�	�7KH�)DUPLQJWRQ�5LYHU—D�EXV�WRXU�DQG�SUHVHQWDWLRQ�VSRQVRUHG�E\�WKH�+LVWRULF�6LWHV�&RPPLWWHH�RI�WKH�)DUPLQJWRQ�9DOOH\�9LVLWRUV�%XUHDX�IURP�����DP�WR�����SP��&RVW�LV�����SHU�SHUVRQ�ZKLFK�LQFOXGHV�EXV�WRXU��OXQFK�DQG�SUH-OHFWXUH�WRXU���)RU�GHWDLOV�DQG�WLFNHWV��FDOO����-���-����� 
6DWXUGD\��$SULO���WK—%DUQ�'DQFH�DQG�'LQQHU�DW�WKH�)LUVW�&R��*RYHUQRU¶V�+RUVH�*XDUGV������$UFK�5RDG��IURP�����—�����SP���-RLQW�IXQGUDLVHU�ZLWK�WKH�)ULHQGV�RI�WKH�+RUVH�*XDUG��(QMR\�JRRG�IRRG�DQG�EHYHUDJHV��OLYH�PXVLF�DQG�FRXQWU\�GDQFLQJ��7LFNHWV�DUH�����SHU�SHUVRQ�DQG�FDQ�EH�UHVHUYHG�DW����-���-�����RU�SXUFKDVHG�GLUHFWO\�DW�0LOOHU¶V�)RRGV������$UFK�5RDG��$YRQ�GXULQJ�QRUPDO�EXVLQHVV�KRXUV� 
0D\��QG—��VW—�)ROORZ�WKH�%RRNV��7KH�+LVWRU\�RI�WKH�1RUWKLQJWRQ�/LEUDU\—�DQ�H[KLELW�DW�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\�GLVSOD\�DUHD�RXWVLGH�WKH�/RFDO�+LVWRU\�5RRP��&XUDWHG�E\�WKH�6SHFLDO�3URMHFWV�&RPPLWWHH��LW�ZLOO�LQFOXGH�SKRWRJUDSKV��OLEUDU\�PHPRUDELOLD��ERRNV��DQG�D�KLVWRULFDO�WLPHOLQH�RI�WKH�����OLEUDU\¶V�HYROXWLRQ�VLQFH�������� 
6DWXUGD\��-XQH��WK�-��+HUH�/LH�WKH�'HUULQV—SUHVHQWDWLRQ�E\�'LDQD�5RVV�0F&DLQ�DW������S�P��DW�$YRQ�)UHH�3XEOLF�/LEUDU\������&RXQWU\�&OXE�5RDG���0UV��0F&DLQ�LV�WKH�IRUPHU�GLUHFWRU�RI�WKH�:DWHUPDQ�������5HVHDUFK�&HQWHU�DW�&RQQHFWLFXW�+LVWRULFDO�6RFLHW\��6KH�ZLOO�VKDUH�VWRULHV�DERXW�WKH�'HUULQ�IDPLO\�DQG��ORFDWLRQV�RI�WKHLU�EXULDOV��7KLV�OHFWXUH�LV�VSRQVRUHG�E\�&RQQHFWLFXW�+XPDQLWLHV�� 
6XQGD\��-XQH��WK—�6XPPHU�RSHQLQJ�RI�WKH������3LQH�*URYH�6FKRRO�+RXVH��FRUQHU�RI�+DUULV�DQG�:HVW�$YRQ�5RDGV���,W�LV�RSHQ�RQ�6XQGD\V�IURP�����-����SP�-XQH�WKURXJK�6HSWHPEHU� 
6XQGD\��-XQH���WK—*UDQG�&HOHEUDWLRQ�DW�WKH�'HUULQ�)DUPKRXVH������:HVW�$YRQ�5RDG�IURP������S�P��WR������S�P���&RPH�MRLQ�XV�DV�ZH�FHOHEUDWH�WKH����WK�DQQLYHUVDU\�RI�WKH�GHHG�VLJQLQJ�RI�WKH�SURSHUW\���:H�ZLOO�EH�SUHPLHULQJ�RXU�QHZ�9LVLWRU�:HOFRPH�&HQWHU�DQG�SURYLGLQJ�WRXUV�RI�WKH�KRXVH�DQG�SURSHUW\��9LHZ�WKH�QHZO\�GLVFRYHUHG�ZHOO�LQVLGH�DQG�UHFHLYH�D�FRPSOHPHQWDU\�ERRNOHW�RQ�WKH�'HUULQ�)DPLO\�DQG�WKHLU�QHLJKERUV���)UHH�HYHQW�IRU�WKH�IDPLO\���7KH�'HUULQ�)DUPKRXVH�LV�RSHQ�IRU�WRXUV�RQ���6XQGD\V�IURP�����-����SP�-XQH�WKURXJK�6HSWHPEHU� 
-XQH-$XJXVW—�7KH�'HUULQV�RI�:HVW�$YRQ-$�+HULWDJH�4XLOW—DQ�H[KLELW�DW�WKH�$YRQ�)UHH�3XEOLF���/LEUDU\�RXWVLGH�WKH�/RFDO�+LVWRU\�5RRP��&XUDWHG�E\�WKH�6SHFLDO�3URMHFWV�&RPPLWWHH��WKLV�H[KLELW�ZLOO�EH�SUHVHQWHG�LQ�WZR��VL[�ZHHN�VHJPHQWV���7KH�ILUVW�ZLOO�IRFXV�RQ�WKH�'HUULQ�IDPLO\�DQG�LWV�JHQHDORJ\���7KH�VHFRQG�VHJPHQW�ZLOO�IRFXV�RQ�WKH�WKUHH�IRUPHU�'HUULQ�IDUPV�DQG�KRXVHV��7KH�H[KLELWV�ZLOO�IHDWXUH�SKRWR�JUDSKV��DFWXDO�'HUULQ�KDQGZULWWHQ�OHWWHUV��JHQHDORJ\��IDPLO\�WUHH�DQG�SHULRG�DUWLIDFWV�DV�SURSV� 



62&,(7<�+$33(1,1*6« 
 7KH�6RFLHW\�ZLVKHV�WR�DQQRXQFH�WKDW�D�VHFRQG�LQVWDOOPHQW�IURP�WKH�%LOO�<DQGRZ�(VWDWH�7UXVW�KDV�EHHQ�JLYHQ��XQUHVWULFWHG��IRU�WKH�PLVVLRQ�RI�WKH�RUJDQL]DWLRQ���7KH�)LQDQFH�&RPPLWWHH�RI�WKH�%RDUG�RI�7UXVWHHV�KDV�D�OLVW�RI�UHFRPPHQGHG�XVHV�DQG�ZLOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�7UXVWHHV�DW�WKHLU�0D\�DQG�-XQH�PHHWLQJV���7R�GDWH��VRPH�RI�WKH�IXQGLQJ�ZLOO�EH�XVHG�WR�XSJUDGH�WKH�HOHFWULFDO�QHHGV�RI�WKH�'HUULQ�)DUPKRXVH��HVSHFLDOO\�IRU�OLJKWLQJ�RYHU�WKH�H[KLELWV�LQ�WKH�QHZ�:HOFRPH�&HQWHU�DQG�IRU�OLJKWLQJ�WKH�QHZO\�GLVFRYHUHG�ZHOO�LQ�WKH�RULJLQDO�URRP���$V�ZHOO�VRPH�VWUXFWXUDO�XSJUDGHV�WR�WKRVH�WZR�URRPV�ZLOO�EH�PDGH�LQ�WLPH�IRU�WKH�-XQH����RSHQLQJ��7KH�WKUHH�WUXVWHHV�RI�WKH�<DQGRZ�(VWDWH�7UXVW�KDYH�EHHQ�WKDQNHG�IRU�WKLV�VHFRQG�LQVWDOOPHQW�DQG�IXOO�UHSRUW�ZLOO�EH�PDGH�WR�WKHP�WKLV�VXPPHU�DERXW�KRZ�LW�ZLOO�EH�XVHG�IRU�RXU�PLVVLRQ� 
 -RUGDQ�/D]LQVN��%R\�6FRXW�ZLWK�$YRQ�7URRS������LV�ZRUNLQJ�LQ�KLV�(DJOH�6FRXW�SURMHFW�WR�UHVHDUFK�DQG�GLVSOD\�WKH�KLVWRU\�RI�WKH�$YRQ�/LWWOH�/HDJXH�DW�6SHUU\�3DUN���+H�ZLOO�EH�XVLQJ�VRPH�LQIRUPDWLRQ�LQ�WKH�+LVWRU\�5RRP�DQG�SKRWRJUDSK�DUFKLYDO�PDWHULDO�LQ�WKH�6RFLHW\¶V�FROOHFWLRQ�DV�SDUW�RI�KLV�UHVHDUFK���+H�LQWHQGV�WR����GLVSOD\�WKH�LQIRUPDWLRQ�LQ�ODUJH�IUDPHV�PRXQWHG�WR�RQH�RI�WKH�EXLOGLQJV�DW�6SHUU\�3DUN���+H�H[SHFWV�WR����FRPSOHWH�WKLV�SURMHFW�RYHU�WKH�VXPPHU� 
 'XH�WR�WKH�6RFLHW\�UXQQLQJ�ORZ�RQ�KDUG�FRSLHV�RI�WKH������ERRN�HQWLWOHG�$YRQ��&RQQHFWLFXW���DQ�KLV�WRULFDO�VWRU\�ZULWWHQ�E\�0��)UDQFHV�0DF.LH��D�FRPPLWWHH�KDV�EHHQ�IRUPHG�WR�H[SORUH�VHYHUDO�UHSULQW�RSWLRQV���%RDUG�7UXVWHH�(ULF�7KURQGVRQ��ZKR�ZRUNV�LQ�SXEOLVKLQJ��RIIHUHG�WR�FKDLU�WKH�FRPPLWWHH�WR�UHVHDUFK�WKRVH��RSWLRQV���7KDQNV�WR�ORFDO�PHGLD�UHSRUWV�RQ�WKLV�SURMHFW��QLQH�UHVLGHQWV�RI�WKH�9DOOH\�VWHSSHG�IRUZDUG�WR�EH�RQ�WKLV�FRPPLWWHH���7KH\�ZLOO�IRFXV�RQ�µSULQW�RQ�GHPDQG¶�ZKLFK�DOORZV�D�EX\HU�WR�SXUFKDVH�WKH�ERRN��SDSHUEDFN��IURP�YDULRXV�VRXUFHV��7KHUH�DUH�D�YDULHW\�RI�ZHEVLWHV�WKDW�VSHFLDOL]H�LQ�ZRUNLQJ�ZLWK�VPDOO�QRQ-SURILWV�WR�GR�WKLV��(DFK�ERRN�VROG�SD\V�WKH�6RFLHW\�D�IHZ�GROODUV��GHSHQGLQJ�RQ�WKH�FRQWUDFW�VLJQHG�ZLWK�WKHP��7KH�6RFLHW\�FDQ�DOVR�EX\�VRPH�FRSLHV�WR�NHHS�RQ�KDQG�DQG�VHOO�DW�$YRQ�'D\�RU�RWKHU�ORFDWLRQV��7KH�6RFLHW\�ZHEVLWH�ZLOO�KDYH�D�OLQN�WR�WKH�RQOLQH�VWRUH�ZH�FKRRVH�WR�ZRUN�ZLWK�DQG�HDFK�JHWV�D�SHUFHQWDJH�RI�WKH�VDOH��6RPH�RQOLQH�VHUYLFHV�DOORZ�ERRNV�WR�EH�VROG�RQ�$PD]RQ�RU�%DUQHV�DQG�1REOH�ZHEVLWHV�DV�ZHOO��7KH�FRPPLWWHH�ZLOO�SUHSDUH�WKH�ERRN�E\�VFDQQLQJ�LW��HGLWLQJ�WKH�HUURUV�WKDW�LW�PDNHV��LGHQWLI\LQJ�DOO�SKRWRV�PDSV�JUDSKV�LOOXVWUDWLRQV�DQG�VHHN�SHUPLVVLRQ��LI�SULYDWHO\�RZQHG��IRU�UH-SULQW��WKHQ�PDNH�WKH�VHOOLQJ�GHFLVLRQV�DQG�VHW�LW�XS�LQ�WKH�SURSHU�IRUPDW�IRU�UHSULQWLQJ��7KH�$YRQ�+LVWRULFDO�6RFLHW\�ZLOO�FRQWUDFW�ZLWK�WKH�&7�8UEDQ�/HJDO�,QLWLDWLYH��SDUW�RI�WKH�8&RQQ�/DZ�6FKRRO��IRU�DVVLVWDQFH�ZLWK�DQ\�OHJDO�LVVXHV�WKDW�DULVH��,W�LV�KRSHG�WKLV�SURMHFW�ZLOO�EH�FRPSOHWHG�LQ��-��PRQWKV��� 
 $W�D�UHFHQW�%RDUG�RI�7UXVWHHV�PHHWLQJ��LW�ZDV�DJUHHG�WKH�ZKLWH�SLFNHW�IHQFH�ORFDWHG�E\�WKH�URDG�RXW�VLGH�6FKRRO�+RXVH�1R����RQ�(��0DLQ�6WUHHW�VKRXOG�EH�UHPRYHG���$WWHPSWV�WR�KDYH�LW�VFUDSHG�DQG�SDLQWHG�KDYH�QRW�EHHQ�VXFFHVVIXO�DQG�LW�ZDV�GHFLGHG�WKDW�UHPRYDO�LV�WKH�EHVW�RSWLRQ�DOORZLQJ�LW�WR�RSHQ�XS�WKH�YLHZ�WR�WKH�EXLOGLQJ���/DWHU�WKLV�\HDU�WKH�6RFLHW\�LQWHQGV��ZLWK�WKH�7RZQ�RI�$YRQ��WR�DSSO\�WR�WKH�&7�7UXVW�IRU�+LVWRULF�3UHVHUYDWLRQ�IRU�D�PDWFKLQJ�JUDQW�WR�VFUDSH�DQG�SDLQW�WKH�H[WHULRU�RI�WKH�6FKRRO�+RXVH�ZKLFK�ZDV�RULJLQDOO\�EXLOW�LQ������RQ�ZKDW�LV�QRZ�&RXQWU\�&OXE�5RDG�RQ�WKH�ODQG�WKDW�LV�QRZ�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\��� 
 $OO�PHPEHUV�LQ�JRRG�VWDQGLQJ�RI�WKH�$YRQ�+LVWRULFDO�6RFLHW\�DUH�LQYLWHG�WR�DWWHQG�WKH�6RFLHW\¶V�$QQXDO�0HHWLQJ�RQ�7XHVGD\��$SULO����IURP�����-�����S�P��LQVLGH�WKH�+LVWRU\�5RRP�RI�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\��$QQRXQFHPHQWV��UHYLHZ�RI�WKH�\HDU¶V�HYHQWV�DQG�HOHFWLRQV�RI�2IILFHUV�DQG�7UXVWHHV�ZLOO�EH�KHOG��6SHFLDO�WKDQNV�WR�/L]�1HII�ZKR�KDV�VHUYHG�IRU����\HDUV�RQ�WKH�%RDUG�RI�7UXVWHHV���6KH�ZLOO�EH�PLVVHG� 

  
  
 7KH�$YRQ�+LVWRULFDO�6RFLHW\�WKDQNV�&7�+XPDQLWLHV�IRU�RQFH�DJDLQ�SURYLGLQJ�D�TXLFN�JUDQW�RI�����������IRU�WZR�VSHDNHUV�DQG�DQ�HGXFDWLRQDO�ERRNOHW�IRU�WKH�³2QH�6TXDUH�LQ�$YRQ¶V�+HULWDJH�4XLOW�+LVWRU\´�VSULQJ�HYHQWV���7KH�JUDQW�FRYHUV�WKH�H[SHQVHV�RI�VSHDNHUV�5REHUW�7KRUVRQ�ZKRVH�WRSLF�³)URP�%HGURFN�WR�%HGURRP�&RPPXQLW\-7KH�(YROXWLRQ�RI�$YRQ´�ZDV�KHOG�RQ�0DUFK��WK�DQG�'LDQD�5RVV�0F&DLQ�ZKRVH�WRSLF�³+HUH�/LH�WKH�'HUULQV´�ZLOO�EH�KHOG�RQ�-XQH��WK���,QFOXGHG�LQ�WKH�JUDQW�ZDV�SULQWLQJ�RI�����ERRNOHWV�RQ�WKH�KLVWRU\�RI�WKH�'HUULQ�)DPLO\��RWKHU�IDPLOLHV�LQ�:HVW�$YRQ�DQG�IDUPLQJ�GXULQJ�WKH���WK�FHQWXU\���7KH�ERRNOHWV�ZLOO�EH�GLVWULE�XWHG�DW�WKH�UHPDLQGHU�RI�WKH�HYHQWV��GXULQJ�WKH�-XQH����&HOHEUDWLRQ�HYHQW�DW�WKH�'HUULQ�)DUPKRXVH�DQG�WR�YLVLWRUV�ZKR�WRXU�WKH�KRXVH�LQ�WKH�VXPPHU�PRQWKV��� 



+$33(1,1*6�&217,18('« 
 7KLV�ZLQWHU�WKHUH�KDV�EHHQ�WZR�YHU\�JRRG�HYHQWV�IRU�WKH�³2QH�6TXDUH´�VHULHV�WKDW�EHJDQ�ODVW�)DOO�DV�D�OHDG�XS�WR�WKH�-XQH����������FHOHEUDWLRQ�DW�WKH�'HUULQ�)DUPKRXVH��� 
 2Q�6DWXUGD\��0DUFK��WK��RYHU����SHRSOH�ZHUH�HQWHUWDLQHG�DQG�HGXFDWHG�RQ�WKH�HYROXWLRQ�RI�WKH�ODQG�EHQHDWK�XV���5REHUW�7KRUVRQ��3URIHVVRU�RI�*HRORJ\�DW�8&RQQ�DQG�DXWKRU�RI�VHYHUDO�ERRNV�DERXW�VWRQH�ZDOOV��DV�ZHOO�DV�D�FROXPQLVW�IRU�WKH�+DUWIRUG�&RXUDQW��SUHVHQWHG�D�WDON�HQWLWOHG�³)URP�%HGURFN�WR�%HGURRP����&RPPXQLW\-7KH�(YROXWLRQ�RI�$YRQ�´��+H�EHJDQ�E\�WDONLQJ�DERXW�WKH�ZDON�KH�GLG�D�IHZ�KRXUV�HDUOLHU�DURXQG�DQG�LQVLGH�WKH�'HUULQ�)DUPKRXVH��+H�LGHQWLILHG�WKH�YHU\�ODUJH�ERXOGHUV�LQ�WKH�FHOODU�IRXQGDWLRQ�DV�FRPPRQ�DQG�IURP�WKH�VXUURXQGLQJ�DUHD�DQG�SRLQWHG�RXW�KRZ�HDFK�SDUW�RI�WKH�KRXVH¶V�IRXQGDWLRQV�WLHG�WRJHWKHU�IURP�ZKDW�LV�WKRXJKW�WR�EH�IURP�WKH���WK�FHQWXU\�WR�SUHVHQW���7KHQ�KH�SURFHHGHG�WR�WHOO�WKH�VWRU\�RI�KRZ�WKH�ODQG�ZH�KDYH�EHQHDWK�XV�KHUH�LQ�$YRQ�LV�ULFK�LQ�PLQHUDOV�DQG�WKH�JURXQGZDWHU�OHDGLQJ�WR�WKH�ULYHUV�ZHUH�D�ZRQGHUIXO�VRXUFH�RI�OLIH�IRU�YHJHWDWLRQ�DQG�DQLPDOV�RI�DOO�NLQGV���:KLOH�ZH�NQRZ�GLQRVDXUV�URDPHG�WKLV�ODQG��ZH�DOVR�NQRZ�PDQ\�JURXSV�RI�1DWLYH�$PHULFDQV�OLYHG�DORQJ�WKH�)DUPLQJWRQ�5LYHU�DQG�VRPH�IDUPHG�WKH�ULFK�VRLOV�ZKLFK�EURXJKW�WKH�'XWFK�DQG�(QJOLVK�VHWWOHUV�WR�WKLV�DUHD��+H�H[SODLQHG�WKH�ZH�DUH�RQ�$UNRVH��D�URXJK�VDQGVWRQH�ZLWK�KHPDWLWH�ZKLFK�PDNHV�LW�UHG�LQ�FRORU���+H�DOVR�SRLQWHG�RXW�WKH�WRSRJUDSK\�RI�WKLV�DUHD�IURP�DHULDO�YLHZV�WKDW�VKRZ�WKH�LPPHQVH�DPRXQW�RI�VWRQHZDOOV�LQ�WKLV�UHJLRQ��+H�UHDG�VHYHUDO�SDJHV�IURP�VRPH�RI�KLV�ERRNV�RQ�KRZ�DXWKRUV�IHOW�DERXW�WKH�ODQG�DQG�LWV�ULFKHV�EHQHDWK�XV� 
 2Q�6DWXUGD\��$SULO��QG��6RFLHW\�PHPEHU�-DQHW�&RQQHU�JDYH�D�SUHVHQWDWLRQ�RQ�KHU�RYHU��-\HDU�����UHVHDUFK�RQ�WKH�'HUULQ�)DPLO\���6KH�KDV�EHHQ�SLHFLQJ�WRJHWKHU�WKHLU�VWRU\�IURP�WKHLU�ILUVW�DQFHVWRU¶V�DUULYDO�LQ�WKH�1HZ�:RUOG��VHWWOLQJ�LQ�*XLOIRUG��&7��WR�KRZ�WKH�ZLIH�RI�D�'HUULQ�FDPH�WR�RZQ�WKH�ODQG�LQ�1RUWKLQJWRQ�RQ�ZKDW�LV�QRZ�:HVW�$YRQ�5RDG�LQ�������,QFOXGHG�ZDV�WKH�OLVW�RI�RYHU���GLIIHUHQW�VSHOOLQJV�VKH�HQFRXQWHUHG�LQ�SULPDU\�VRXUFHV�RI�WKH�QDPH�³'HUULQ�´�6KH�WRRN�WKH�DXGLHQFH�WKURXJK�D�WLPHOLQH�RI�HYHQWV��DV�VKH�GLVFRY�HUHG�WKHP��ZLWK�VRPH�DVVXPSWLRQV�DQG�NQRZQ�IDFWV�RI�KRZ�WKH\�OLYHG��ZKDW�WKH\�RZQHG��WDNHQ�IURP�ZLOO�LQYHQWRULHV��DQG�KRZ�WKH\�OLYHG�ZLWK�WKHLU�QHLJKERUV�ZKRVH�IDUPV�ZKHUH�QRUWK�DQG�VRXWK�RI�WKHP�RQ�WKH�URDG���6KH�DOVR�GLVWULEXWHG�WKH�&7�+XPDQLWLHV�JUDQW�IXQGHG�ERRNOHW�RQ�WKH�'HUULQV�DV�UHIHUHQFH�VKRXOG�VRPHRQH�ZDQW�WR�UHVHDUFK�IXUWKHU���7KH�'HUULQ�IDPLO\�VWRU\�KDV�EHHQ�D�SDVVLRQ�RI�-DQHW¶V�IRU�PDQ\�\HDUV�DQG�KHU�SUHVHQWDWLRQ�ZDV�ULFK�ZLWK�GHWDLOV�DQG�IDFWV��� 
� 7KH�$YRQ�+LVWRULFDO�6RFLHW\�PDQDJHV�WKH�FDOHQGDU�RI�H[KLELWV�RXWVLGH�WKH�0DULDQ�+XQWHU�+LVWRU\�5RRP�RI�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\��6LQFH�WKH�UH-RSHQLQJ�RI�WKH�/LEUDU\�LQ�������WKHUH�KDYH�EHHQ�RYHU����H[KLELWV�RQ�HYHU\WKLQJ�IURP�WKH�&LYLO�:DU�WR�YLQWDJH�YDOHQWLQHV�WR�WKH�FXUUHQW�*LUO�6FRXWLQJ�LQ�$YRQ�H[KLELWV���7KDQNV�WR�WKH�ZLGH�DFFHSWDQFH�RI�KDYLQJ��-��PRQWK�H[KLELWV�RQ�ORFDO�KLVWRU\��WKH�6RFLHW\�LV�SOHDVHG�WR����DQQRXQFH�WKH�XSFRPLQJ�H[KLELWV� 
����� 
0D\�—´)ROORZ�WKH�%RRNV��7KH�+LVWRU\�RI�1RUWKLQJWRQ�/LEUDU\´�DQ�H[KLELW�RQ�WKH�/LEUDU\¶V�HDUO\�KLVWRU\� 
-XQH�WKURXJK�$XJXVW�—7ZR�H[KLELWV������PRQWKV�HDFK��UHODWLYH�WR�WKH�KLVWRU\�RI�WKH�'HUULQ�IDPLO\�DQG�:HVW�$YRQ� 
6HSWHPEHU�WKURXJK�2FWREHU—7KH�)LUVW�&R��*RYHUQRU¶V�+RUVH�*XDUGV�ZLOO�PRXQW�DQ�H[KLELW�RQ�WKHLU����-\HDU�KLVWRU\� 
1RYHPEHU�WKRXJK�'HFHPEHU—7KH�/LEUDU\�ZLOO�PRXQW�DQ�H[KLELW�DV�SDUW�RI�WKHLU�21(�%22.�HYHQW� 
����� 
-DQXDU\�WKURXJK�)HEUXDU\—&RPPHPRUDWLRQ�RI�WKH�8�6��HQWU\�LQ�::,�����\HDUV�DJR—$YRQ�UHVLGHQWV�DUH�LQYLWHG�WR�VKDUH�WKHLU�IDPLO\�VWRULHV��DUWLIDFWV��SKRWRV��HWF��IRU�ZKDW�LV�SODQQHG�WR�EH�D�UREXVW�H[KLELW���3OHDVH�FRQWDFW�WKH�6RFLHW\�ZLWK�$YRQ-VSHFLILF�::,�LQIRUPDWLRQ�E\�-XO\������������FRQWDFW�LQIRUPDWLRQ�RQ�WKH�ODVW�SDJH�RI�WKLV�QHZVOHWWHU� 
0DUFK�WKURXJK�$SULO—$YRQ�2OG�)DUPV�6FKRRO�ZLOO�PRXQW�DQ�H[KLELW�IRU�WKHLU���WK�DQQLYHUVDU\� 
0D\�WKURXJK�-XQH—7KH�3ULQFH�7KRPDV�RI�6DYR\�,WDOLDQ�&OXE�ZLOO�PRXQW�DQ�H[KLELW�IRU�WKHLU����WK�DQQLYHUVDU\� 
1RYHPEHU�WKURXJK�'HFHPEHU—6RFLHW\�PHPEHU�/L]�1HII�ZLOO�PRXQW�D�YLQWDJH�KROLGD\�GLVSOD\� 
7KHUH�DUH�RSHQLQJV�DYDLODEOH�LQ������DQG�������,I�DQ\�ORFDO�RUJDQL]DWLRQ�RU�IDPLO\�ZLVKHV�WR�VKDUH�WKHLU�KLVWRU\�WKLV�ZD\��SOHDVH�FRQWDFW�7HUUL�:LOVRQ��3UHVLGHQW��DW���DKV�PDLO�����#VEFJOREDO�QHW�RU�OHDYH�D�PHVVDJH�DW����-���-������ 
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$�'LIIHUHQW�.LQG�RI�/RYH�6WRU\��� 

%\�-DQHW�0��&RQQHU��� 
 7KLV�LVQ¶W�JRLQJ�WR�EH�\RXU�W\SLFDO�URPDQFH�VWRU\�EHWZHHQ�WZR�SHRSOH���7KLV�LV�WKH�VWRU\�RI�WZR�SHRSOH¶V�URPDQFH�ZLWK�WKH�UHVWRUDWLRQ�DQG�EHDXWLILFDWLRQ�RI�WKHLU�KLVWRULF�KRPH���,W�LV�TXLWH�OLWHUDOO\�D�ZRUN�RI�DUW�ERWK�LQVLGH�DQG�RXWVLGH� 
 5HFHQWO\�,�KDG�WKH�SOHDVXUH�RI�VLWWLQJ�GRZQ�ZLWK�-RKQ�DQG�&KULVVLH�'¶(VRSR�RI�:HVW�$YRQ�IRU�D�FRQYHUVDWLRQ�DERXW�WKHLU�KRPH���0RVW�ORFDOV�NQRZ�RI�WKHLU�KRPH�DW�����:HVW�$YRQ�5RDG�WKDW�LV�IDPRXV�LQ�WKHVH�SDUWV�IRU�WKH�IDEXORXV�JURXQGV�DQG�JDU�GHQV���&KULVVLH�KDV�EHHQ�IHDWXUHG�LQ�QHZVSDSHU�DQG�PDJD]LQH�DUWLFOHV�IRU�KHU�KRUWLFXOWXUDO�WDOHQW���$QG�DQ\RQH�ZKR�KDV�KDG�WKH�JRRG�IRUWXQH�WR�KDYH�D�JXLGHG�WRXU�RI�WKH�KRPH¶V�LQWHULRU��,¶P�VXUH�WKH\�ZLOO�DJUHH�ZKHQ�,�VD\�WKH�ZRUG�µXQLTXH¶��GRHV�QRW�FDUU\�HQRXJK�GHVFULSWLYH�ZHLJKW���:KDW�PDQ\�SHRSOH�PD\�QRW�NQRZ��LV�WKDW�WKLV�KRPH�ZDV�RULJLQDOO\�RZQHG�E\�WKH�IRUPHU�'HUULQ�IDPLO\�EDFN�LQ�WKH�HDUO\�����V�DQG�SHUKDSV�HDUOLHU���:KDW�,�ZDV�LQWHUHVWHG�LQ�OHDUQLQJ�ZDV�WKH�VWRU\�RI�WKH�KRXVH�ZKHQ�WKH�'¶(VRSR¶V�WRRN�LW�RYHU«ZKDW�OHG�WKH�'¶(VRSR¶V�WR�FKRRVH�WKLV�SDUWLFXODU�KRPH��ZKHQ�WKH\�DFTXLUHG�LW��LW�ZDV�LQ�D�GHSORUDEOH�FRQGLWLRQ�LQVLGH�DQG�RXW����7KHQ�,�ZDQWHG�WR�NQRZ�KRZ�ERWK�&KULVVLH�DQG�-RKQ�WUDQVIRUPHG�WKLV�GLDPRQG�LQ�WKH�URXJK�DQG�WKH\�JUDFLRXVO\�REOLJHG�PH�ZLWK�WKH�VWRU\�RI�WKH�KRXVH¶V�UHELUWK� 

 7KH�VWRU\�EHJLQV�ZKHQ�WKH�'¶(VRSRV��QHZO\�PDUULHG����\HDUV�DJR��ZHUH�OLYLQJ�LQ�6LPVEXU\���7KH\�GLGQ¶W�KDYH�PXFK�PRQH\�DW�WKDW�WLPH�DQG�ZHUH�OLYLQJ�LQ�DQ�ROG�EDUQ���$V�WKH\�ZHUH�DERXW�WR�VWDUW�WKHLU�IDPLO\��WKH�QHHG�IRU�DGGLWLRQDO�VSDFH�VSXUUHG�WKHP�WR�VWDUW�ORRNLQJ�DURXQG�WKH�DUHD��7KH\�ERWK�NQHZ�WKH\�ZDQWHG�D�KLVWRULF�KRPH�WR�EULQJ�EDFN�WR�OLIH���$QG�ZKHQ�WKH\�VDZ�WKH�GLODSLGDWHG�KRXVH�RQ�:HVW�$YRQ�5RDG��WKH\�KDG�IRXQG�WKHLU�FKDOOHQJH� 
 -RKQ��QRZ�UHWLUHG��ZDV�D�EXLOGLQJ�FRQWUDFWRU�ZKR�VSHFLDOL]HG�LQ�KLVWRULF�UHVWRUDWLRQ���$QG�ER\�RK�ER\��GLG�WKLV�KRXVH�QHHG�D�ORW�RI�UHVWRUDWLRQ���%XW�EHIRUH�LW�FRXOG�EH�UHVWRUHG��LW�KDG�WR�EH�JXWWHG�ULJKW�GRZQ�WR�LWV�����VNLYYLHV���0RVW�RI�WKH�ROG�SODVWHU�ZDOOV�ZHUH�UHPRYHG��DV�ZDV�ROG�SOXPELQJ��ROG�HOHFWULFDO«FOHDU�GRZQ�WR�WKH�ZRRG�VODW�ZDOOV�DQG�URRI�EHDPV���7KHUH�ZDV�QR�LQVXODWLRQ�LQ�WKH�ZDOOV��ZKLFK�,�IRXQG�LQWHUHVWLQJ�DV�WKH�QHLJK�ERULQJ�'HUULQ�)DUPKRXVH������:HVW�$YRQ�5RDG��KDG�KRUVHKDLU�PL[HG�LQ�ZLWK�WKH�SODVWHU�WR�ILOO�LQ�EHWZHHQ�WKH�VODWV� 
 -RKQ�DQG�&KULVVLH�KDG�D�YLVLRQ�IRU�WKH�KRPH�ZKLFK�LQFOXGHG�UHWDLQLQJ�DV�PXFK�RI�WKH�RULJLQDO�ZRRGZRUN�DV�SRVVLEOH��KLVWRULF�IHDWXUHV��DQG�FKDUP�RI�WKH�KRPH���-RKQ�WROG�PH�WKDW�ZKHQ�KH�UHPRYHG�ZRRG�WR�VDOYDJH��KH�FDUHIXOO\�QXPEHUHG�HDFK�SLHFH�VR�KH�NQHZ�ZKHUH�WR�UHSODFH�LW���&KULVVLH�PHQWLRQHG�WKDW�WKH�ROG�ZLQGRZV�ZHUH�UHPRYHG��WKH�ROG�JODVV�VDYHG��DQG�WKH�ZLQGRZV�UH-JOD]HG���5HWDLQLQJ�WKH�KRPH¶V�KLVWRULF�LQWHJULW\�ZDV�NH\� 
 7KLV�IRUPHU�'HUULQ�KRXVH��ZDV�D�SDUW�RI�D�IDUPVWHDG��DQG�WKH�VW\OLQJ�RI�WKHLU�KRXVH�LV�FRPSOHWHO\�������GLIIHUHQW�WKDQ�WKH�QHLJKERULQJ�'HUULQ�)DUPKRXVH���7KH�'¶(VRSR�KRXVH¶V�DUFKLWHFWXUDO�VW\OLQJ�LV�NQRZQ�DV�*UHHN�����5HYLYDO�ZKHUHDV�WKH�RWKHU�KRXVH�LV�FRQVLGHUHG�D�JDEOH-WR-HQG��YHUQDFXODU�IDUPKRXVH�ZLWK�D�IHZ�HOHPHQWV�RI�VW\OLVWLF�GHVLJQ� 
 -RKQ�EURXJKW�LQ�WZR�FDUSHQWHUV�WR�KHOS�ZLWK�DOO�RI�WKH�ZRRGZRUNLQJ�WKDW�QHHGHG�WR�EH�GRQH���:KHQ�RQH�ORRNV�SDVW�WKH�LQFUHGLEOH�DUWLVWLF�WRXFKHV�WKDW�DUH�&KULVVLH¶V�SHUVRQDOL]DWLRQ�RI�WKH�LQWHULRU��RQH�UHDOL]HV�MXVW�KRZ�PXFK�ZRRGZRUNLQJ�WKHUH�ZDV�WR�EH�GRQH���)LUVW�RI�DOO��WKH�ZLGH�SODQN�IORRUV�DUH�EHDXWLIXOO\�ILWWHG�DQG�WKH�FKRLFH�RI�FOHDU-FRDW�YDUQLVK�VKRZV�RII�WKH�VXEWOH�ZRRG�JUDLQ�DQG�NQRWV�RQ�WKH�ILUVW�IORRU���7KH�FHLOLQJ�GHWDLO�ZRUN�LQ�WKH�VLWWLQJ�URRP�KDV�WULP�ZRRG�DFFHQWV�LQ�WZR�FRQFHQWULF��HORQJDWHG�RFWDJRQV�WKDW�DGG�DQ�LQWHUHVW�IHDWXUH�WR�WKH�LYRU\�SDLQWHG�FHLOLQJ���1H[W�WR�WKH�ILUHSODFH�PDQWOH�LQ�WKH�DGMRLQLQJ�URRP��&KULVVLH�DGGHG�DQ�XQGHUVWDWHG�*UHHN�NH\�PRWLI��D�QRG�WR�WKH�KRPH¶V�VW\OLVWLF�FODVVLILFDWLRQ��� 
 7KHUH�DUH�ZLGH�EDVHERDUGV�SDLQWHG�D�VRIW�LYRU\�LQ�WKH�NLWFKHQ�DQG�WKURXJKRXW�WKH�KRXVH�DQG�ZRRGHQ��KDQGPDGH�NLWFKHQ�FDELQHWV�LQ�D�VKDGH�RI�JUHHQ�WKDW�LV�VRPHZKHUH�EHWZHHQ�HYHUJUHHQ�DQG�IRUHVW���&KULVVLH�WROG�PH�VKH�ORYHV�1DWXUH�DQG�WKDW�LV�VHOI-HYLGHQW�HYHU\ZKHUH�RQH�ORRNV���7KHUH�DUH�KXQGUHGV�DQG�KXQGUHGV�RI�ZKLWH�ILQJHU�VWDUILVK�DIIL[HG�WR�WKH�XSSHU�FDELQHWV�KHUH�DQG�HOVHZKHUH��DQG�VHDVKHOOV�WRR���,�ZRQ¶W�HYHQ�JHW�VWDUWHG�RQ�WKH�WZR�IUDPHG�ILVK�µSDLQWLQJV¶�WKDW�DUH�RQ�WKH�XSSHU�DQG�ORZHU�RYHQ�GRRUV� 
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 ,Q�WKH�NLWFKHQ��WKH�ROGHVW�SDUW�RI�WKH�KRPH�WKRXJKW�WR�GDWH�DERXW�������VWLOO�KDV�LWV�RULJLQDO�KHDUWK���7KLV�ZRXOG�SXW�LW�LQ�OLQH�ZLWK�WKH�ROGHVW�VHFWLRQ�RI�WKH�QHLJKERULQJ�)DUPKRXVH�ZKRVH�ROGHVW�VHFWLRQ�LV�WKRXJKW�WR�GDWH�WR�WKH�5HYROXWLRQDU\�:DU�HUD���7KH�'¶(VRSR¶V�VD\�WKHUH�ZDV�QRWKLQJ�WKHUH�LQ�WKDW�URRP�VR�WKH\�KDG�WR�GHVLJQ�DQG�FRQ�VWUXFW�WKH�VWRUDJH�XQLWV��DSSOLDQFH�VXUURXQGV��FRXQWHUWRSV��DQG�ZLQGRZ�FDVLQJV���-RKQ�HYHQ�EXLOW�D�VPDOO�FRUQHU�FDEL�QHW�IURP�VDOYDJHG�ZRRG�IURP�HOVHZKHUH�LQ�WKH�KRXVH���,W�VLWV�QHDU�WKH�RSHQ�KHDUWK�DQG�ORRNV�OLNH�LW�KDV�DOZD\V�EHHQ�WKHUH��� 
 ,I�RQH�SURFHHGV�WRZDUG�WKH�EDFN�RI�WKH�KRXVH�WS�WKH�QH[W�URRP��DFFRUGLQJ�WR�KLVWRU\�URRP�ILOHV�DW�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\��WKLV�VHFWLRQ�RI�WKH�KRXVH�ZDV�PRYHG�IURP�WKH�FRUQHU�RI�&RXQWU\�&OXE�5RDG�DQG�:HVW�$YRQ�5RDG���,W�ZDV�D�SDUW�RI�D�SULYDWH�VFKRRO�NQRZQ�DV�³7KH�$FDGHP\´���7KLV�VHFWLRQ�EHFDPH�WKH�HOO�RI�WKH�KRXVH���)XUWKHU�ZHVW��WKH�QH[W�URRP�XVHG�WR�EH�D�KRUVH�VWDEOH�DQG�LV�QRZ�WKH�IDPLO\�URRP���7KLV�URRP�KDV�EULFN�IORRULQJ�DQG�DQ�RSHQ�ORIW�FHLOLQJ�ZLWK�D�SXUOLQ�EHDP�DFURVV�WKH�FHQWHU���,Q�WKLV�URRP�WKH�'¶(VRSR¶V�KDYH�D�YDULHW\�RI�WD[LGHUP\�DQLPDO�VSHFLPHQV�WKDW�FRQWULEXWH�WR�WKH�QDWXUDO�WKHPH�RI�WKH�KRPH�GpFRU� 
 +HDGLQJ�EDFN�WRZDUG�WKH�IURQW�RI�WKH�KRPH��WKURXJK�WKH�NLWFKHQ�DQG�VLWWLQJ�URRP��RQH�HQWHUV�WKH�GLQLQJ�URRP�ZKLFK�KDV�D�ORW�RI�QDWXUDO�OLJKW�FUHDWLQJ�DQ�HWKHUHDO�JORZ�RII�WKH�ZDOOV���7KH�ZDOOV�KDYH�EHHQ�GRQH�LQ�D�ULFK��EXW�PXWHG��JROG-WRQH�9HQHWLDQ�SODVWHU�WHFKQLTXH�WKDW�DGGV�HOHJDQFH�DQG�VXEWOH�WH[WXUH��7KH�PDQWHO�VXUURXQGLQJ�WKLV�ILUHSODFH�LV�D�KRQH\-WRQHG�ZRRG�DQG�LV�HOHJDQW�LQ�LWV�VLPSOLFLW\���-RKQ�VDLG�KH�GLGQ¶W�KDYH�WR�WDNH�WKLV�PDQWOH�DSDUW���$V�\RX�SDVV�WKURXJK�WKH�ZRRG�WULPPHG�GRRUZD\��\RX�QRWH�WKH�IURQW�HQWU\�GRRU�RI�WKH�KRXVH�WR�\RXU�OHIW�ZKLFK�RSHQV�RXW�RQWR�:HVW�$YRQ�5RDG���,W�LV�SDLQWHG�ERDUGV�RI�ZRRG�ZLWK�RULJLQDO�FDVW�LURQ�KDUGZDUH���<RX�DUH�QRZ�LQ�WKH�HQWU\�IR\HU�RI�WKH�KRXVH�DQG�QRWH�WKH�VWDLUFDVH�OHDGLQJ�WR�WKH�VHFRQG�IORRU���7KH�QHZHO�SRVW�DW�WKH�ERWWRP�KDV�D�URXQG�ZRRG�VSKHUH�DQG�WKH�VSLQGOHV�DUH�VTXDUH«DQ�XQDVVXPLQJ�VWDLUZD\�UDLOLQJ�ZLWK�GDUN�DPEHU�WRQH�ILQLVK���%XW�D�IDQF\��WXUQHG�ZRRG�VWDLU�ZD\�ZRXOG�EH�RXW�RI�SODFH�KHUH���,WV�VLPSOLVWLF�GHVLJQ�PDNHV�D�TXLHW�VWDWHPHQW�DQG�LV�LQ�FKDUDFWHU�ZLWK�ZKDW�D�IRUPHU�IDUPLQJ�IDPLO\¶V�PRGHVW�LQWHULRU�ZRXOG�KDYH�EHHQ��7KH�ZRRG�SODQN�VWDLUV�DUH�SDLQWHG�ZLWK�DQ�RLO-EDVHG�SDLQW�ZLWK�FOHDU�FRDW�JORVV\�VKLQH���7KH�VWHSV�DQG�WKH�VHFRQG�OHYHO�IORRU�DUH�D�UHVWIXO�IHUQ�JUHHQ��� 
 8SVWDLUV�RQ�WKH�ODQGLQJ��RQH�QRWLFHV�WKH�LQWULFDWH�VWHQFLO-ZRUN�GRQH�WR�DGG�VRPH�FRXQWU\�FKDUP���7KHUH�LV�RQH�WLQ\�EHGURRP��D�PDVWHU�EHGURRP��D�VPDOOHU�EHGURRP�ZLWK�VWXQQLQJ�JROG�OHDI�SDLQW�LQ�D�IDQ�SDWWHUQ�SDLQWHG�RQ�WKH�FHLO�LQJ�WKDW�FDVWV�D�EURQ]H�JORZ�WR�WKH�URRP��DQG�D�EDWKURRP���:KHQ�\RX�FURVV�WKURXJK�D�ORZ�GRRUZD\��\RX�HQWHU�DQRWK�HU�EHGURRP�ZKLFK�LV�DFWXDOO\�ZKDW�XVHG�WR�EH�WKH�DWWLF�VSDFH�DERYH�WKH�RULJLQDO�NLWFKHQ���$�EHG�LV�WXFNHG�DJDLQVW�WKH�ZLQGRZV�XQGHU�D�VODQWHG�URRIOLQH�ZLWK�D�JORULRXV�YLHZ�RI�WKH�JDUGHQ���7KLV�URRP�KDV�H[SRVHG�GDUNHU�ZRRG�URRI�VXS�SRUW�EHDPV�WKDW�DUH�RULJLQDO�WUHH�WUXQNV�SHHNLQJ�RXW�RI�WKH�SODVWHUHG��SHDNHG�FHLOLQJ�WKDW�FRQWUDVW�DJDLQVW�WKH�EULJKW�ZKLWH�SDLQWHG�FHLOLQJ��� 
 &RQWLQXLQJ�SDVW�WKLV�URRP��\RX�VWHS�GRZQ��FRFNLQJ�\RXU�KHDG�WR�WKH�VLGH�LI�\RX�DUH�WDOO���WKHUH�LV�D�VWDLUZHOO�WR�WKH�DWWLF��VWHQFLOHG�QLFHO\�RI�FRXUVH��LQWR�D�ORIW�URRP�WKDW�LV�RYHU�WKH�IDPLO\�URRP���7KHUH�LV�D�ZRRG�EXUQLQJ�VWRYH�LQ�WKH�IDPLO\�URRP�ZLWK�WKH�YHQW�SLSH�OHDGLQJ�XS�WR�WKH�VHFRQG�VWRU\�DQG�RXWVLGH��7KH�XSVWDLUV�ORIW�RIILFH�URRP�KDV�H[�SRVHG�EDUQ�ZRRG�ZDOOV�ZLWK�DQWLTXH�ZRRGZRUNHU¶V�WRROV�VXFK�DV�D�WZR-PDQ�VDZ��SODQHV��DQG�D�ODUJH�YLVH�JULS�DV�µWRROV�RI�WKH�WUDGH¶�GpFRU���7KHUH�DUH�GULHG�ELUGKRXVH�JRXUGV�KDQJLQJ�RQ�WKH�JXDUGUDLO��DQG�VPDOO�DQWLTXH�IDUP�KDQG�WRROV�OLQH�DQRWKHU�ZDOO� 
 $�QDUURZ�VWDLUFDVH��KDQG�EXLOW�E\�-RKQ��RI�URXJK�VDZHG�ZRRG�OHDGV�EDFN�GRZQVWDLUV���%XW�ZH�RSWHG�WR�UHWUDFH�RXU�VWHSV�DQG�JR�EDFN�GRZQ�WKH�IURQW�HQWU\�VWDLUFDVH���7XUQLQJ�OHIW��RQH�FRPHV�EDFN�LQWR�WKH�KRPH\�NLWFKHQ�ZKHUH�ZH�VDW�GRZQ�DW�WKH�WDEOH�WR�FRQWLQXH�RXU�FRQYHUVDWLRQ���,�KDYH�WR�VD\�WKDW�LW�LV�YHU\�GLIILFXOW�WR�PDLQWDLQ�H\H�FRQWDFW�ZLWK�\RXU�KRVWV�DV�VHHPLQJO\�HYHU\�VTXDUH�LQFK�RI�WKH�NLWFKHQ�KDV�VRPH�WRXFK�RI�ZKLPV\��REMHFW�G¶DUW��RU�FXULRVLW\�WR�GLV�WUDFW�RQH¶V�JD]H� 
 $V�RQH�OHDYHV�WKH�KRXVH��WKH�JDUGHQ�LQ�ZLQWHU¶V�VOHHS�LV�QRW�GHYRLG�RI�FRORU�ZLWK�D�P\ULDG�RI�H[RWLF�HYHUJUHHQV�DQG�RUQDPHQW�WUHHV���7KH�FDUULDJH�KRXVH-VW\OH�JDUDJH�ZDV�DOVR�EXLOW�E\�-RKQ�EXW�LW�ZDV�&KULVVLH�ZKR�VSRWWHG�WKH�PRG�HO�IURP�ZKLFK�LW�ZRXOG�EH�FUHDWHG���6KH�WROG�PH�WKDW�ZKHQ�VKH�ZDV�GULYLQJ�LQ�6XIILHOG��&RQQHFWLFXW��VKH�KDSSHQHG�XS�RQ�WKH�+DWKDZD\�+RXVH�WKDW�LV�D�SDUW�RI�WKH�6XIILHOG�+LVWRULFDO�6RFLHW\�DQG�VKH�NQHZ�DW�RQFH��WKLV�ZDV�WKH�VW\OH�VKH�HQYLVLRQHG�WR�FRPSOHPHQW�WKHLU�KRPH���,�DVNHG�-RKQ�KRZ�KH�FRQVWUXFWHG�WKH�EHDXWLIXO�DUFKZD\V�ZLWK�D�NH\VWRQH�RYHU�HDFK�ED\���+H�WROG�PH�WKDW�WKHUH�ZHUH�PDQ\�SLHFHV�JOXHG�WRJHWKHU�WR�IRUP�WKH�FXUYHV�DQG�ZKHQ�,�ZHQW�XS�FORVH��WKHUH�ZHUH�DW�OHDVW�WHQ�SLHFHV�RI�PDWHULDO�IRUPLQJ�WKH�JUDFHIXO�DUFK� 
 ,¶P�WU\LQJ�WR�GHFLGH�ZKDW�WKH�PRVW�VWULNLQJ�DVSHFW�RI�WKH�KRPH�LV���2QH�SRVVLELOLW\�LV�µ(PPHWW�WKH�(ON¶�ZKRVH�KHDG�LV�PRXQWHG�ORZ�RQ�WKH�ZDOO�GLUHFWO\�EHKLQG�D�VRID�DQG�KH�PDNHV�DQ�LPSRVLQJ�FRQYHUVDWLRQ�VWDUWHU�IRU�VXUH�LQ�WKH�VLWWLQJ�URRP���$QRWKHU�PLJKW�EH�WKH�IDFW�WKDW�-RKQ�WROG�PH�WKDW�KH�DQG�KLV�FDUSHQWHUV�ZHUH�DEOH�WR�ZRUN�RQ�WKH�ZKROH�KRXVH�FRQFXUUHQWO\�DQG�ILQLVKHG�WKH�UHQRYDWLRQ�LQ�IRXU�PRQWKV��VDQV�ILQLVKLQJ�IODLU�WKDW�,�H[SHFW�KDV�EHHQ�D�ODERU�RI�ORYH�IRU�WKLV�FRXSOH�IURP�GD\�RQH� 
 ,�WKLQN�WKH�PRVW�DPD]LQJ�DVSHFW�DERXW�WKLV�KRPH�VLWH�LV�ZKDW�-RKQ�FUHDWHG�IRU�&KULVVLH«D�EODQN�FDQYDV�IRU�KHU�WR�XWLOL]H�KHU�DUWLVWLF�H\H�DQG�WDOHQWV���)RU�ZKDW�ZDV�WKH�6LVWHQH�&KDSHO¶V�FHLOLQJ�EHIRUH�0LFKHODQJHOR"��:KDW�-RKQ�DQG�&KULVVLH�KDYH�FUHDWHG�WRJHWKHU��LV�QRWKLQJ�VKRUW�RI�DQ�RULJLQDO�PDVWHUSLHFH� 
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0DXG�(O\�*LEERQV-%HQHIDFWRU�RI�WKH�$YRQ�3XEOLF�/LEUDU\ 

 0UV��0DXG�(O\�*LEERQV�DFKLHYHG�D�SODFH�LQ�$YRQ¶V�KLVWRU\�E\�KHU�LQLWLDWLYH�DQG�ILQDQFLDO�VXSSRUW�RI�$YRQ¶V�ILUVW�SXEOLF�OLEUDU\�EXLOGLQJ���,W�ZDV�0UV��*LEERQV�ZKR�SURSRVHG�ORFDWLQJ�WKH�OLEUDU\�EXLOGLQJ�RQ�0DLQ�6WUHHW���6KH�KHOG�IXQGUDLVLQJ�SDUWLHV�DQG�HYHQWV�DW�KHU�KRPH�DQG�$UWKXU�$��:RRGIRUG�GRQDWHG��������IRU�WKH�EXLOGLQJ�VLWH���7KH�QHZ�OLEUDU\��DW����0DLQ�6WUHHW��RSHQHG�LQ�������� 
 0DXG�(O\�ZDV�ERUQ�)HEUXDU\����������LQ�1HZ�<RUN��WKH�GDXJKWHU�RI�5LFKDUG�(O\�ZKR�RZQHG�µ'HHUFOLII�)DUP¶�RQ�$YRQ�0RXQWDLQ��/RFDOV�ZLOO�UHPHPEHU�WZR�EURQ]H�GHHU��VWDJ��VWDWXHV�RQ�VWRQH�SHGHVWDOV�PDUNLQJ�WKH�HQWUDQFH�WR�'HHUFOLII�5RDG���$FFRUGLQJ�WR�ORFDO�ORUH��³DW�OHDVW�RQH�VODYH�VWRSSHG�DW�'HHUFOLII´�
�LQ�WKH�GD\V�RI�WKH�8QGHUJURXQG�5DLOURDG�� 
 0DXG�(O\�PDUULHG�/LHXWHQDQW�&RPPDQGHU�-RKQ�+��*LEERQV�LQ������LQ�:DVKLQJWRQ��'�&���+H�ZDV�WKH�8QLWHG�6WDWHV�DWWDFKp�WR�WKH�&RXUW�RI�6W��-DPHV���7KH�SKRWRJUDSK�KHUHLQ�ZDV�WDNHQ�GXULQJ�D�IRUPDO�DIIDLU�LQ������ZKLOH�KH�ZDV�LQ�WKLV�FDSDFLW\���+H�WKHQ�EHFDPH�6XSHULQWHQGHQW�RI�WKH�8QLWHG�6WDWHV�1DYDO�$FDGHP\�DW�$QQDSROLV��0DU\ODQG�IURP�����-����� 

 :LWK�KHU�KXVEDQG�DZD\�DW�VHD��0DXG�KDG�WLPH�WR�GHYRWH�WR�SKLODQWKURSLF�HQGHDYRUV���6KH�EHFDPH�D�PHPEHU�RI�WKH�*DUGHQ�&OXE�RI�+DUWIRUG���,W�ZDV�VKH�ZKR�FUHDWHG�D�IORZHU�DUUDQJLQJ�PHG�DO�LQ������IRU�WKH�*DUGHQ�&OXE�RI�$PHULFD���$�QHZVSDSHU�DUWLFOH�GDWHG�$XJXVW������PHQWLRQV�WKDW�0UV��*LEERQV�ZDQWHG�WR�VWDUW�DQ�$YRQ�JDUGHQ�FOXE�YLOODJH�LPSURYHPHQW�JURXS�IRU�WKH�SXUSRVH�RI�WRZQ�EHDXWLILFDWLRQ� 
 0UV��*LEERQV�ZDV�D�VWURQJ�SURSRQHQW�RI�UHDGLQJ�DQG�HGXFDWLRQ���6KH�EHFDPH�WKH�/LEUDU\�'L�UHFWRU�DQG�KHOG�DQQXDO�&KULVWPDV�FKLOGUHQ¶V�SDUWLHV�DW�WKH�OLEUDU\���(DFK�FKLOG�ZDV�JLYHQ�D�ERRN��FKRVHQ�IURP�D�OLVW�DKHDG�RI�WLPH��DQG�VRPH�KDUG�FDQG\�DV�D�JLIW���,QVLGH�WKH�ERRN�FRYHU�ZDV�D�ERRN�WDJ�WKDW�UHDG���7KLV�ERRN�EHORQJV�WR��BBB��)URP�0DXG�(O\�*LEERQV���7KLV�WUDGLWLRQ�ZDV�PXFK�DQWLFLSDWHG�E\�ORFDO�FKLOGUHQ�HDFK�\HDU��� 
 0UV��*LEERQ¶V�EURWKHU��5LFKDUG�)HQZLFN�(O\��ZURWH�D�ERRN�RI�SRHWU\�LQFOXGLQJ�D�SRHP�LQVSLUHG�ZKLOH�OLYLQJ�DW�'HHUFOLII���7KLV�ERRN�UHFHQWO\�GRQDWHG�WR�WKH�6RFLHW\��LV�QRZ�LQ�WKH�FROOHFWLRQ�RI�WKH�+LVRU\�5RRP�DW�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\���7KH�WLWOH�RI�WKH�SRHP�LV�µ$XWXPQ�DW�'XVN¶�SHQQHG�LQ��������)HQZLFN�GLHG�LQ������DQG�0UV��*LEERQV�LQKHULWHG�µ'HHUFOLII¶�LQ������ 
 0UV��*LEERQV�FRQWLQXHG�WR�VXSSRUW�WKH�OLEUDU\�E\�SXUFKDVLQJ�ERRNV�DQG�PDJD]LQH�VXEVFULS�WLRQV���6KH�GLHG�-XQH��������DQG�LV�EXULHG�LQ�$UOLQJWRQ�1DWLRQDO�&HPHWHU\��:DVKLQJWRQ��'�&��QH[W�WR�KHU�KXVEDQG���,Q�KHU�ZLOO��VKH�EHTXHDWKHG��������WR�WKH�OLEUDU\�DQG�WKLV�PRQH\�FRQWULEXWHG�WR�D�QHZ�DGGLWLRQ�WR�WKH�EXLOGLQJ��WKH�-RVHSK�:��$OVRS�ZLQJ���$FFRUGLQJ�WR�D�TXRWDWLRQ�LQ�µ$YRQ��&RQQHFWLFXW-$Q�+LVWRULFDO�6WRU\¶�E\�)UDQFHV�/��0DFNLH��VKH�DWWULEXWHG�WR�0UV��*LEERQV��KHU�³KHDUW�DQG�VRXO�ZHUH�LQ�WKH�EXLOGLQJ�´��,W�LV�WKHUHIRUH�TXLWH�ILWWLQJ�WKDW�DIWHU�KHU�GHDWK��WKH�RULJLQDO�PDLQ�URRP�RI�WKH�OL�EUDU\�EHFDPH�D�FKLOGUHQ¶V�UHDGLQJ�URRP�ZDV�GHGLFDWHG�WR�0UV��*LEERQV�PHPRU\�LQ������           3KRWR�FUHGLW��)LQGDJUDYH�E\�*UDKDP�-RQHV����� 
          
�����7RZQ�RI�$YRQ�$UFKLWHFWXUDO�6XUYH\ 



','�<28�.12:" 
 %HKLQG�WKH�VFHQHV��ZKDW�WKH�SXEOLF�GRHV�QRW�VHH�DERXW�WKH�$YRQ�+LVWRULFDO�6RFLH�W\��LV�WKH�GHGLFDWLRQ�RI�WKH�µZRUNLQJ�SDUWV¶�RI�WKH�6RFLHW\���7KHVH�LQFOXGH�RXU�%RDUG�RI�7UXVWHHV�ZKR�PHHW�UHJXODUO\�WR�PDNH�WKH�ELJ�GHFLVLRQV�DERXW�WKH�6RFLHW\¶V�GLUHFWLRQ�DQG�ILQDQFHV���,Q�DGGLWLRQ��PDQ\�RI�WKHVH�7UXVWHHV�GRQDWH�DGGLWLRQDO�WLPH�DW�$+6�HYHQWV��SUR�MHFWV�DQG�H[KLELWV���7KHLU�QDPHV�DUH�OLVWHG�RQ�WKH�ODVW�SDJH��$QRWKHU�FRPSRQHQW�RI�WKH�6RFLHW\�DUH�RXU�*UHHWHU�YROXQWHHUV�ZKR�JLYH�WKHLU�WLPH�DW�WKH�'HUULQ�)DUPKRXVH�DQG�WKH�3LQH�*URYH�6FKRRO�+RXVH�E\�HQOLJKWHQLQJ�YLVLWRUV�DERXW�WKHVH�$YRQ�KLVWRULFDO�SURSHUWLHV�GXULQJ�WKH�VXPPHU�RQ�6XQGD\V�IURP�����-����SP���7KH�VFKRRO�KRXVH�LV�RYHUVHHQ�E\�%HQ�,VDDFVRQ�DQG�WKH�IDUPKRXVH�E\�/HQ�7ROLVDQR�DQG�-RKQ�)RUVWHU��� 
 %H\RQG�WKLV��RXW�RI�SXEOLF�YLHZ��LV�WKH�KDUG�ZRUN�WKDW�KDV�EHHQ�RQ-JRLQJ�LQ�WKH�UHVWRUDWLRQ�RI�WKH�'HUULQ�IDUPKRXVH���&UHGLW�KHUH�JRHV�WR�/HQ�7ROLVDQR��-RKQ�)RUVWHU��DQG�RWKHUV�OLNH�'LDQH�	�0DUFHO�5REDF]\QVNL�ZKR�KDYH�JLYHQ�WKHLU�WLPH�DQG�WDOHQWV�LQ�SDLQWLQJ��JDUGHQLQJ��SODVWHULQJ��FOHDQLQJ�DQG�UHVWRUDWLRQ�RI�WKLV�$YRQ�UHOLF�RI�WKH�SDVW���:H�DOVR�WKDQN�%HQ�,VDDFVRQ�DQG�-HDQQLH�3DUNHU�ZKR�PDLQWDLQ�WKH�3LQH�*URYH�6FKRRO�+RXVH�SUH�VHUYLQJ�WKLV�FKHULVKHG�DQWLTXLW\� 
 7KH�6SHFLDO�3URMHFWV�FRPPLWWHH�FRXOG�QRW�IXQFWLRQ�ZLWKRXW�WKH�KHOS�RI�PDQ\�VXSSRUW�VWDII���7KHVH�LQFOXGH�¶WKH�FUHZ�¶�RI�.DUHQ�9ROLQVNL�DQG�0LFKDHO�*R��VHH�SKRWR��ZKR�KHOS�LQVWDOO�DQG�UHPRYH�WKH�PXOWLSOH�VFKRRO�DQG�OLEUDU\�H[KLELWV�DQG�SURMHFWV�ZH�GR�HDFK�\HDU���,Q�DGGLWLRQ��D�QHZ�PHPEHU�'HEELH�(OFRFN��KDV�EHHQ�DQ�LQYDOXDEOH�DGGLWLRQ�KHOSLQJ�RQ�UHVHDUFK�SURMHFWV����7KHUH�DUH�RWKHU�IRONV�WKDW�FRQWULEXWH�WKHLU�YDVW�NQRZOHGJH�WR�KHOS�EULQJ�WKH�SXEOLF�DFFXUDWH�KLVWRULFDO�LQIRUPDWLRQ�IRU�RXU�QHZVOHWWHUV�DQG�SURMHFWV�LQFOXGLQJ�1RUD�+RZDUG��7RZQ�+LVWRULDQ�DQG�-HDQQLH�3DUNHU��ORQJ-WLPH�UHVL�GHQW�DQG�$+6�PHPEHU�DQG�PDQ\�RWKHUV�ZKR�DOZD\V�ILQG�DQVZHUV�WR�PDQ\�TXHVWLRQV���$OO�RI�WKHVH�SHRSOH�DUH�WKH�FRJV�LQ�WKH�ZKHHO�WKDW�NHHS�WKH�63&�LQ�PRWLRQ���/DVWO\��RXU�+RVSLWDOLW\�&RPPLWWHH�WKDW�WDNH�WLPH�RXW�RI�WKHLU�EXV\�OLYHV�WR�PDNH�KRPHPDGH�EDNHG�JRRGV�IRU�RXU�SXEOLF�HYHQWV�WKDW�DGG�D�VSHFLDO�WRXFK� 
 7KH�ZRUN�RI�WKH�$YRQ�+LVWRULFDO�6RFLHW\�LV�LPSRUWDQW�WR�SUHVHUYLQJ�WKH�7RZQ¶V�KHULWDJH�DQG�HGXFDWLQJ�WKH�SXEOLF�DERXW�LWV¶�KLVWRU\���<RXU�PHPEHUVKLS�GROODUV�VXSSRUW�WKHVH�HIIRUWV�DQG�ZH�LQYLWH�QHZ�IRONV�WR�MRLQ�DQ\�RI�WKH�µPRYLQJ�SDUWV¶�RI�WKH�6RFLHW\�WKDW�PD\�EH�RI�LQWHUHVW��7KH�6RFLHW\�LV�D�����F�����QRQ-SURILW�RUJDQL]DWLRQ�DQG�ZKDW�ZH�GR��ZH�GR�IRU�WKH�ORYH�RI�WKH�WRZQ�DQG�KLVWRU\� 
6327/,*+7�21« 
 $�ORYHO\�ODG\�E\�WKH�QDPH�RI�-HQQLH�%RVZHOO��IRUPHU�+LVWRU\�5RRP�YROXQWHHU�IRU�WKH�6RFLHW\�DW�WKH�$YRQ�)UHH�3XEOLF�/LEUDU\��KDV�D�YHU\�VSHFLDO�WDOHQW�IRU�FRRNLQJ���6KH�DQG�RWKHUV�SUHSDUH�WKH�)LUVW�)ULGD\�GLQQHUV�DW�WKH�$YRQ�&RQ�JUHJDWLRQDO�&KXUFK���7KHVH�GLQQHUV�EHQHILW�WKH�FRPPXQLW\�DQG�D�SRUWLRQ�RI�WKH�SURFHHGV�JR�WR�DUHD�FKDULWLHV���0DLQ�GLVKHV�KDYH�LQFOXGHG�VSLQDFK�DQG�PXVKURRP�ODVDJQD��EDNHG�KDP�ZLWK�IUXLW�JOD]H��DQG�HOHJDQW�EHHI�ERXUJXLJQRQ� 

 ,Q�D�UHFHQW�FRQYHUVDWLRQ�ZLWK�-HQQLH��,�DVNHG�ZKHUH�VKH�JRW�KHU�ORYH�RI�FRRNLQJ���-HQQLH�WROG�PH�RI�JURZLQJ�XS�LQ�1HZ�<RUN�6WDWH�LQ�DQ�H[WHQGHG�IDPLO\�KRXVHKROG���+HU�JUDQGSDUHQWV�OLYHG�LQ�WKH�XSVWDLUV�DSDUWPHQW�DQG�KHU�RZQ�IDPLO\�KDG�VHYHQ�FKLOGUHQ���6R�WKHUH�ZDV�D�ELJ�IDPLO\�WR�IHHG���-HQQLH�WROG�DERXW�WKH�YHJHWDEOH�DQG�IORZHU�JDUGHQV�DW�WKHLU�UHVLGHQFH���7KHUH�ZHUH�IUHVK�WRPDWRHV��FXFXPEHUV��DQG�WKDW�EDVLO�DQG�SDUVOH\�ZHUH�JURZQ�LQ�WXEV��UHDGLO\�DYDLODEOH�IRU�FRRNLQJ���7KH�IDPLO\�DOVR�XVHG�WR�SUHVHUYH�WKH�YHJHWDEOHV�E\�FDQQLQJ�IRU�XVH�RYHU�WKH�ZLQWHU���-HQQLH�VDLG�WKHUH�ZDV�D�JUDSH�DUERU�DQG�WKDW�KHU�JUDQGID�WKHU�SUHVVHG�WKH�JUDSHV�WR�PDNH�µYLQR¶��ZKLFK�LV�,WDOLDQ�IRU�ZLQH���6KH�UHFDOOHG�KRZ�IUHVK�SDVWD�ZDV�PDGH�E\�ILUVW�WDNLQJ�RXW�D�YHU\�ODUJH��ZRRGHQ�FXWWLQJ�ERDUG���3DVWD�ZDV�PDGH�RQ�WKLV�ERDUG�DQG�WKHQ�KXQJ�WR�GU\� 
 -HQQLH¶V�RZQ�IDPLO\�FDPH�WR�$YRQ�LQ��������6KH�EHJDQ�FRRNLQJ�DW�WKH�&KXUFK�LQ�WKH�����V�IRU�WKH�µ&RXSOHV�&OXE�¶�7KLV�LV�ZKHUH�VKH�OHDUQHG�WR�FRRN�UHFLSHV�IRU�ODUJHU�QXPEHUV�RI�SHRSOH���6KH�KDV�EHHQ�D�SDUW�RI�WKH�)LUVW�)ULGD\�GLQQHUV�IRU�WKH�SDVW�VL[�\HDUV���,W�WDNHV�D�WHDP�WR�VKRS��SUHS��FRRN�DQG�FOHDQ�XS�WKH�NLWFKHQ�DIWHU�VHUYLQJ�WKH�FRPPXQL�W\���%XW�-HQQLH�DQG�KHU�FROOHDJXHV�DUH�XS�WR�WKH�FKDOOHQJH���-HQQLH�EULQJV�WKUHH�JHQHUDWLRQV�RI�FRRNLQJ�H[SHULHQFH�WR�WKH�WDEOH� 
 ,�ZDV�PRYHG�E\�D�VWRU\�-HQQLH�UHODWHG�WR�PH�DERXW�ZKDW�KHU�JUDQGIDWKHU�GLG�WR�DOOD\�WKH�IHDUV�RI�WKH�\RXQJHU�IDPLO\�PHPEHUV�GXULQJ�WKH�::,,�DLU�UDLG�GULOOV-KH�ZRXOG�URDVW�FKHVWQXWV�DQG�RUDQJH�ULQGV�RQ�WKH�VWRYH�WR�FUHDWH�D�SOHDVDQW�DURPD���)RRG�GRHV�KDYH�D�FDOPLQJ�HIIHFW���-HQQLH�%RVZHOO¶V�FKXUFK�FRRNLQJ�LV�OLWHUDOO\�¶IRRG�IRU�WKH�VRXO�¶ 

,QWHUYLHZ�E\�-DQHW�&RQQHU 

7KH�µFUHZ¶��.DUHQ�9ROLQVNL�DQG��0LFKDHO�*R�ZKR�KHOS�ZLWK�H[KLELWV�IRU�WKH�6SH�FLDO�3URMHFWV�&RPPLWWHH�RI�$+6� 



'(55,1�+286(�*5$1'�&(/(%5$7,21� 
 �����PDUNV�DQ�LPSRUWDQW�\HDU�LQ�WKH�KLVWRU\�RI�WKH�'HUULQ�)DUPKRXVH��ORFDWHG�DW�����:HVW�$YRQ�5RDG���7KLV�\HDU�PDUNV�WKH����WK�\HDU�VLQFH�WKH�VLJQLQJ�RI�WKH�GHHG�FRQYH\LQJ�WKH�SURSHUW\�DQG�µKRXVH�DQG�EDUQ�WKHUHRQ�VWDQGLQJ¶�IURP�-RKQ�3DJH�RI�%UDQIRUG��&RQQHFWLFXW�WR�KLV�GDXJKWHU�/XF\�3DJH�ZKR�ZDV�PDUULHG�WR�6WHSKHQ�'DUULQ��'HUULQ����7KH�GHHG�ZDV�DFWXDOO\�VLJQHG�RQ�6HSWHPEHU������������$V�-XQH�PDUNV�WKH�RIILFLDO�RSHQLQJ�RI�WKH�6XPPHU�YLVLWRU�VHDVRQ�DW�WKH�'HUULQ�)DUPKRXVH��DQG�WKH�3LQH�*URYH�6FKRRO�+RXVH���ZH�DUH�KRVWLQJ�D�VSHFLDO�FHOHEUDWLRQ�RQ�6XQGD\��-XQH���WK�IURP������S�P��WR������S�P���:H�DUH�H[FLWHG�WR�EH�SUHPLHULQJ�D�QHZ�9LVLWRU�:HOFRPH�&HQWHU�LQ�WKH�'HUULQ�)DUPKRXVH��7KLV�ZLOO�SURYLGH�D�MXPSLQJ�RII�SRLQW�IRU�KRXVH�WRXUV��7KH�QHZO\�GLVFRYHUHG�ZHOO�LQ�WKH�ROGHVW�SDUW�RI�WKH�KRXVH�LV�DQ�H[FLWLQJ�QHZ�IHDWXUH� 
 7KH�FHOHEUDWLRQ�ZLOO�LQFOXGH�DQ�DQQLYHUVDU\�FDNH�DQG�SXQFK���2Q�GLVSOD\�LQ�WKH�9LVLWRU�:HO�FRPH�&HQWHU�ZLOO�EH�VRPH�RI�WKH�DFWXDO�DUWLIDFWV�IRXQG�RYHU�WZHQW\�\HDUV�DJR�GXULQJ�DQ�DUFKDHRORJL�FDO�GLJ�E\�WKHQ-6WDWH�$UFKDHRORJLVW�1LFKRODV�%HOODQWRQL�ZLWK�$YRQ�+LJK�6FKRRO�VWXGHQWV���$OVR�RQ�GLV�SOD\�ZLOO�EH�DXWKHQWLF��KDQGZULWWHQ�OHWWHUV�E\�'HUULQ�IDPLO\�PHPEHUV�UHFHQWO\�REWDLQHG�E\�WKH�6RFLH�W\� 
 :H�DOVR�SODQ�WR�KDYH�LWHPV�RQ�GLVSOD\�IURP�WKH�+LVWRULFDO�6RFLHW\�FROOHFWLRQ�WKDW�DUH�SHULRG�DSSURSULDWH�IRU�D�IDUPLQJ�IDPLO\��VXFK�DV�WKH�'HUULQV���7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�WHDFK�\RXU�FKLO�GUHQ�DERXW�$YRQ¶V�KLVWRU\� 
 :H�KRSH�WR�VHH�\RX�DW�WKLV�IDPLO\�IXQ�HYHQW��� 
            /ŵĂŐĞ͗���ůŝƉ��ƌƚ�WĂŶĚĂ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7KH�0LVVLRQ�RI�WKH�$YRQ�+LVWRULFDO�6RFLHW\��IRXQGHG�LQ�������LV�WR�LGHQWLI\��FROOHFW��SUHVHUYH��XWLOL]H��SXEOLVK��GLVSOD\�DQG�SUR�PRWH�WKH�KLVWRU\�DQG�KHULWDJH�RI�$YRQ� 
ZZZ�DYRQKLVWRULFDOVRFLHW\�RUJ 

���-���-���� 
3�2��%R[������$YRQ��&7������ 

 

 2IILFHUV� 7HUUL�:LOVRQ��3UHVLGHQW�	�6HFUHWDU\    +HODLQH�%HUWVFK��9LFH�3UHVLGHQW    6DWYLQGHU�0D\DOO��7UHDVXUHU   7UXVWHHV�� (OLVDEHWK�1HII   -RKQ�)RUVWHU   /HQ�7ROLVDQR   'HE�.H\   3HWHU�:ULJKW   &DSUL�)UDQN   6XH�&KR   %HQ�,VDDFVRQ   (ULF�7KURQGVRQ   6HEDVWLDQ�6DUDFHQR   &DURO\Q�0F*UDWWDQ   0DU\�+DUURS       ������������������� �������������������    ���������� 


