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MEMORANDUM

To: Brandon I.. Robertson, Town Manager

From: Margaret Colligan, Director of Finance {/L&/

Date: February 19, 2019

Subject: Quarterly Financial Report: Period Ended December 31, 2018

The financial information presented in the accompanying report, Estimated Statement of Revenues,
Expenditures and Changes in Fund Balance, for the Fiscal Year ending June 30, 2015, June 30, 2016, June
30, 2017 and June 30, 2018 are audited. For the quarter ending December 31, 2018, the information is
unaudited. This report contains financial statements presented by the Town and Board of Education for the
quarter ending December 31, 2018. The Town report encompasses an overview on all funds revenues and
expenditures, with discussion on the Town’s operating budget variances.

Included in this quarterly report are the Town’s lease agreements, which are in accordance with the
operating lease and capital debt policies, approved by the Boards in the spring of 2008. These reports
reflect no additions or deletions in the number of agreements from the prior fiscal year but some Town
lease agreements have expired with replacement agreements in place.

The Executive Summary for the First Quarter of 2018 for the Town’s Defined Benefit Pension Plan and the
Town’s Retiree Medical Program, all of which are prepared by the Town’s Pension Investment Advisor,
Fiduciary Investment Advisors, LLC can be found attached to the June 30, 2018 Quarterly Report. No
updates are available at this time.

General Fund

General Fund Revenues 12/31/18 % Rec’d 12/31/17 % Rec'd
Amount to Budget Amount to Budget
Taxes and Assessments $54,241,701* 66% $57,316,710 71%
Licenses, fees & permits 677,299 66% 510,861 46%
Intergovernmental 351,375 15% 614,565 26%
Charges for current services 480,456 47% 352,997 30%
Other local revenues 555,148 104% 371,356 90%

* [Includes advance of $2,818,353.97.

Property Tax & Assessments

» Collections are at 61.95% for FY 18/19 and 70.98% for FY 17/18 (includes advance collected that are
unbudgeted, no appropriation). The high collection activity in FY 17/18 indicates an increase in
payments of the 2016 Grant List Taxes due on January 1, 2018, paid in December 2017, due to the
Federal tax overhaul including a provision that caps the previously unlimited deduction for state and
local taxes.

» Foreclosures from 7/1/18-12/31/2018 were at 3; they were at 5 during the 7/1/17-12/31/2017 period. Lis
pendens (public notice of suit pending) reported from 7/1/18-12/31/2018 at 21; during same time in FY
17/18, lis pendens were at 7.




Revenues, continued

Licenses, I'ees & Permits

» This category in total is 66% collected versus 46% for FY 17/18.

» Recording & Conveyance category is at 66% collected in FY 18/19 and 46% in FY 17/18. Advised
by the Town Clerk’s office that Avon Place and Brookside both recently sold for high dollar amounts.
Buildings, Structures and Equipment revenues are at 65%, versus 46% collected for FY 17/18. Advised
by the Building Department that commercial permit activity is high, and is reflected in the current fiscal
year-to-date collected amounts. December 18/19 activity reported by the Building Division indicates 1
new home construction permit during the month. Fiscal year-to-date new single-family dwelling permit
activity is at 6 for 18/19 versus 10 for 17/18.

Intergovernmental

» This category is reporting at 15% collected in FY 18/19 and at 26% in FY 17/18. Differences in
percentages collected between fiscal years are due to the timing of budgeted revenues received on a
monthly basis in the second quarter of the fiscal year, and revenues received and reported for the
PILOT State Owned Property in the current fiscal year, that were not received at all in FY 17/18.
Traditionally, the majority of funding for the grant programs are not received in the first quarter of the
fiscal year.

Charges for Services

» This category is at 47% for FY 18/19 and 30% for FY 17/18. Comparing individual revenue categories
collected through December on a fiscal year cash basis indicates most are tracking on plan for this sixth
month,

Other Local Revenues

> This category is at 104% for FY 18/19 and at 90% in 17/18. At the month end of December 31%, the 30
day interest rate was at 2.38%. The Federal Fund Rates range remained unchanged (at 2.0% - 2.25%)
after the November 7-8, 2018 meetings. The next meetings scheduled are on January 29-30, 2019. The
budget appropriation for this category for FY 18/19 is $119,344 higher than in FY 17/18. If the dollar
amount collected is on track with the prior fiscal year, as a percentage collected, it may be slightly
lower due to the higher budget appropriation in the calculation.

Other Financing Sources

» Estimated Unaudited Unassigned Fund Balance as a Percentage of General Fund Budgeted
Expenditures: 10.99% ($400K. Use of UUGF for OFR Bridge in FY 15, subject to 100%
reimbursement, has been reimbursed $327,746 through December 31, 2018. It is currently residing in
CNREF Fund#03 Fund Balance. If entire amount received is posted to the General Fund, it would
increase the percentage of UUFB as a Percentage of General Fund Budgeted Expenditures to 11.45%.)

» Appropriation from Fund Balance Assigned to Pension Contributions to offset the budget
appropriations as approved as part of the budget referendum in the amount of $200,000.

EXPENDITURE HIGHLIGHTS
Fund #01 General Fund

Expenditures within the General Fund are not as cyclical or flexible as Revenues. They maintain a closer
percentage tie to the budget on a straight-line approach. Currently, there are no major expenditure
variances in the General Fund to report. Financial system reports indicate Town expenditures, including
commitments and some full fiscal year budgeted transfers, and are at 54.84%. Expenditures (not including
budgeted transfers) maintain a close percentage to the budget on a straight line approach, which is 49.98%.

Departments track their budget on a monthly basis to assure compliance with the approved budget. Transfer
forms are required to be processed if an invoice indicates over expenditure at time of payment. Invoice is




then returned to originating department. Utility expenditures continue to be closely monitored and activity
reported on a quarterly basis. The approved surcharges that the water company is allowed to increase
continues to be a budget stressor. This increase, along with rising hydrant and water main costs, have
required appropriation transfers in to Fire Fighting-Other at fiscal year-end. As in prior years, Accounting
will monitor the budgetary impact of any unplanned emergency expenditures and research for any offset in
unanticipated under expenditures.

Other Funds:
Fund #02 Capital Projects Fund

All cash-funded multi-year projects that are not operated on a reimbursement or grant basis are within
budget appropriations. Prior year activity was rolled forward to 18/19.

Fund #03 Capital & Nonrecurring Expenditure Fund

All cash-funded multi-year projects that are not operated on a reimbursement or grant basis are within
budget appropriations. Prior year activity was rolled forward to 18/19.

Fund #04 Forest Park Management Fund
Expenditures are exceeding revenues on a cash basis at time of analysis.

*Fund #05 Sewer Fund
Fund #07 Police Special Services Fund

Police Special Services Special Revenue Fund provides Police services on a reimbursement basis to
individuals, businesses and groups for which the Town is compensated. Year-to-date revenues will more
than offset year-to-date expenditures. For 18/19 use of other financing sources, fund balance is budgeted
for a police vehicle and set up. As in prior years, a Supplemental Appropriation will be necessary at the
close of the fiscal year.

Fund #08 Town Road Aid Fund

This is a fund used to account for improvements to Town roads funded by State grant funds. The amount is
based on preliminary grant information received from the State. A purchase order commitment is curtently
in place; the July grant (one of two payments) has been released by the State,

*Fund #09 Recreation Activities Fund
Fund #10 Medical Claims Fund

Beginning in 17/18, due to the implementation of GASB Statements 74/75, the financial reporting
requirements have expanded significantly and Town and BOE retiree activity is reported in a separate
fiduciary fund. The Town will continue to report contributions from all sources and all related expenses for
active employees in a separate Medical Claims Internal Service Fund, The amounts are budgeted in the
General Fund, the Sewer Fund and the BOE. As of December 31, 2018, the Medical Claims Fund
expenses reflect 49% expended. Not all costs are posted for this quarter.,

* Revenues are exceeding expenditures on a cash basis at time of analysis.




Other Funds, continued
Fund #11 Local Capital Improvement Program (LoCIP)

LoCIP entitlements are accessible to municipalities on March 1%, Authorization for application is
presented and approved at a Town Council meeting in the spring. Payments to the municipalities cannot be
released until the State issues bonds for this program. The State had frozen the entitlements in 16/17, and
restored in 17/18. The State budget indicates an entitlement for 18/19 and the Town has budgeted
accordingly.

Fund #12 Fisher Meadow Maintenance Fund

This fund reflects revenues from Avon Water Company, revenues from the lease-Logue Farms, and interest
earned on those proceeds. There is no approved budget for this fund.

Fund #13 State and Federal Grants Fund

Expenditures are exceeding revenues on a cash basis at time of analysis.

Fund #14 School Cafeteria Fund

Expenditures are exceeding revenues on a cash basis at time of analysis.
*Fund #15 Use of School Facilities Fund
Fund #16 Post-Retiree Employee Medical Benefit Trust Fund

This is a special revenue fund type that was originally created pursuant to the authority granted under
Section 7-403a of the Connecticut General Statutes. This fund accounts for and reports assets held for
funding current retired employee’s medical costs and a portion of the actuarially determined liability for
future post-retirement employee medical costs for the Town. Revenues from this fund are used to offset
annual budgetary obligations of the Town’s employer share of the post-retiree medical costs. This fund will
continue to exist until exhausted with a portion transferred to the OPEB Trust Fund on an annual basis to
supplement the budgeted amount.

Fund #17 Compensated Absences Debt Service Fund

This debt service fund is used to account for financial resources to be used for the payment of compensated
absences payable to retired or terminated employees.

Fund #18 Pension Trust Fund

This is a fiduciary fund type used to report resources that are required to be held in trust for the members
and beneficiaries of defined benefit pension plans,

*Revenues are exceeding expenditures on a cash basis at time of analysis.




Other Funds, continued
Fund #19 Other Post Employment Benefit Trust Fund

This is a fiduciary fund type used to report resources that are required to be held in trust for the members
and beneficiaries for other post retirement benefits. Beginning in 17/18, due to the implementation of
GASB Statements 74/75, the financial reporting requirements have expanded significantly and retirec
activity is reflected in this separate fiduciary fund. The Town and BOE retiree costs are reported separately
with activity posted to Fund #19 OPEB. Active employee’s costs for the Town and BOE are reported
separately in Fund #10, Medical Claims Fund. $900,319 is the Town’s contribution for net current retiree
health costs and $806,000 is budgeted for the actuarially determined post-retiree health costs. The amounts
are budgeted in the General Fund, the Sewer Fund and a $101,000 transfer from the Reserve Fund.

The Board of Education’s budgeted contribution for Fiscal Year 18/19 is $230,016 for funding future post-
retirement employee medical costs and $620,355 to fund their actuarially determined post-retiree health
costs. The amounts are budgeted in the General Fund portion of the Board of Educations’ operating
budget.




REVENUES:
Properly Taxes and Assessments
Advance Taxes: Collectad in Prior Year
Intergoverarental
Licenses, Fees, and Permits
Charges for Cuirent Services
Other Local Revenue
TOTAL REVENUES

EXPENDITURES:
Current
Tovm Council:
General Government
Public Safety
Public Works
Heallh and Soclal Services
Recreation and Parks
Education - Culfure
Conservation and Development
Miscellaneous
Total Town Council
Board of Educalion
Debt Service
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES: “Operating Surplus®

OTHER FINANCING SOURCES (USES): Capiaf Profect Funds

GTHER FINANCING SOURCES {LUSES) Budget to GAAP Racon,

RESERVED FOR ENCUMBRANCES: BOE
RESERVED FOR ENCUMBRANCES: TOWN

Less!

Bal 16/19 U decd Appr
Town Council
Board of Education
Debt Sanice

Uncollectible Cutreni Levy

Designaled for Subsequent Years Budget
YTD use of fund batance; "Add'| Approps.”
Projected use of fund balance:
Add:
Batance of 18119 Budgeled Revenues
Operating SurplusiDeficit}

FUND BALANCE - Grassigned Sune 20, 2014
FUND BALANCE - Unassigned June 30, 2015
FUND BALANCE - Unassigned June 30, 2016
FUND BALANCE - Unassigred June 33, 2817
FUND BALANGE - Unassigned June 30, 2018 - Est,
FUND BALANCE - Unassigned June 30, 2019 - Esf.

NAFINANCE2\ExceNQtrly and Manthly Financial Reports\2019 Quartedies\BEC 31, 2018 unaudited

TOWN OF AVON, CONNECTICUT

GENERAL FUND

EST. STATEMENT OF REV, EXP, AND CHANGES IN FUND BALANCE
PREP, BY FINANCE DEPT.

Unaudited Audited Audited Audited Audited
December 31, 2018 Jure 30,2018 June 34, 2017 June 30,2016 June 30, 2015
54,241,701 80,359,926 £77,085,268 £74,777,57% $72,702,548
Encluded Above In¢luded Above included Above Included Above Included Above
358,375 14,972,652 4,481,204 9,945,386 9,442,455
677,299 1,123,620 1,095,574 1,205,853 1,211,901
480,456 1,034,672 1,132,341 1,196,373 1,442,369
555,148 852,721 436,547 555,986 465,428
56,305,979 98,343,591 94,230,964 87,685,177 85,264,641
2,004,797 3,564,032 3,399,623 3,036,452 2,976,911
6,548,418 10,807,988 10,348,877 9,558,415 9,533,701
3,313,023 3,816,658 5,562.210 5,323,206 5,235,745
267,914 513,906 520,032 506,087 502,149
508,661 846,958 804,583 763,072 776,618
942,462 1,657,693 1,607,318 1,541,279 1,479,743
409,208 665,679 655,995 650,786 613,764
207,913 282,880 280,949 275,247 333.033
14,202,397 24,152,834 23,179,607 22,059,584 21,446,315
25,359,197 67,977,190 65,760,599 59,484,885 58,148,061
2,151,960 2,818,850 3,029,750 3,538,631 3,647,488
48,713,494 94,948,874 91,969,956 85,083,160 83,241,864
14,592,485 3,394,717 2,261,008 2,602,077 2,022,777
(2,722,868) (2,705,728) (2,831,228) (3,487,203) {3,953.997)
{48,813) 1,080,826 1,325,833 1,287,143
(42,859,300)
or. 30,989,683 ” . . vt i e e
T 640,176 510,606 L T YV Ty
8,687,086
8,003,009 8,003,002
3,443,716 8,443,716
8,954,322 8,054,322
9,594,498 9,594,498
9,594,498




General Fund Revenues, Taxes and Assessments
Year-To-Date (FY 2018-19) (FY 2017-18)
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General Fund Revenues, Not Including Taxes
Year-To-Date (FY 2018-19) (FY 2017-18)
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'COLIECTORS . REP PRINIED 01-10-2019
HEPORT GF THE COLLECTOR OF REVERUE
PERIOD COVERTNG 07-01-2018 TO 12-31-2018

_KSSESSORS CORRECTIONS, SUSPENSE_ ADG TAX ADVANCE CASI* RECELVABLE PAlD_
5T YR RECEIVARLE  ADDETIONS DEDUCTIONS REFLIDS FRON TO  RECEIVABLE COLLECTION  12-31-2018  1HTEREST LIEH FEES 10TAL
URR LEVY BIGU9B9B.SB  65BE7.09 -602439.54  -79449.17 KT} .00 B1543795,40 .00 51003517.35 30540278.05 4189218 00 534,60 62426,10
UPPLE RE 00 2657642 .00 .0 .00 80 26576.42 00 14BB4.36 11692,06 2V6.45 .00 60 276,45
WUPPLE MV 926785.29 1275.13  -1325.50 a0 .00 00 D26734.92 L00 2BOS2E.51 646210.43 UG U0 .60 .ap
URRENT  B2926883,97  G4738.66 -603765.04  -79449.17 e ,00 824971064, 74 L80 51298926.22 31198180.52  62168.43 .00 534,00 62702.83
* CURR LEVY CASH RECEIVED: 51,003,517.35 6218
2016 300186.02 768,42  -12471.78 -7924.19 .00 D0 206406.85 .00 78228.03  218178.82  14989.02 240,00 FR.00  15301,02
2015 114946, 23 99.69  -2889,27 -349.53 .00 00 112406.18 06 29i7z.Be BIZIEI0 11871.10 96,00 08 14957,10
2014 43038.60 37472 +2620.80 .00 .00 L0 4D792.52 .00 6519.69  34272.83 377969 48,00 .00 3BR7.69
2013 17597,30 00 -2577,12 -19,82 222.26 00 15062.34 .00 2611.60  12450.74 231.58 24,40 .08 255.58
2012 12278.30 K .06 L0 98,70 00 12377.00 .00 428,00  11749.00 180.61 a0 .00 180,61
20m 8724.54 .08 .08 il 90,80 .00 B8615.34 .00 90.80 A726,54 93,98 a0 .00 93.98
2010 1123.04 .60 .00 .00 08 .00 123,04 .00 00 $123.04 00 a0 R Rl
2009 1096. 14 .00 .00 .00 .0e .00 1096.14 .00 .00 1096. 14 08 .ap .0¢ .00
?Gﬂﬂ 101.9.?5 .00 .00 .00 .00 a0 1049.95 Kili .00 1049.95 .60 00 .08 .00
2007 870.73 .00 .08 .00 .00 .an B70.73 .o .00 870.73 .00 0D .60 .00
2096 B38.55 .00 a0 .00 .00 .60 838.95 .00 .00 238.55 .00 .00 .00 .00
2005 340.69 .60 L0a .00 .40 a0 34069 .09 .00 340.69 .60 .00 .00 e
2004 331.24 .60 .00 .00 .00 .ap 331.24 .09 .00 3.4 .00 .00 .a0 .00
2003 321,64 .60 .00 .00 .00 .00 321,64 .00 .00 329,64 .00 .08 .00 .00
2002 187.99 .00 .00 .00 ,00 .00 387.99 .00 .00 387,99 .00 .60 .00 .00
2001 374,28 .00 .00 .00 .00 .00 374,268 R 06 374.28 Nl ,09 .00 .00
RICR 503305.32 1242.83  -20558,97  -B193.5¢ 411.76 00 49359448 .08 117251.00  375343.48  31145.98 408,00 72.00  31625.98
2180
RAMD YOT BIA29989.29  §5087,47 -624324.01  -B7642.71 411.76 0 B2959701.22 .00 51416177.22 31573526.00 9331461 L0000 606,00 943286
LA1GS
LLECTORS RER PRINTED 01-03-2018
REPORY OF THE COLLECTOR OF REVERUE
PERICD COVERING 87-01-2017 To 12-31-2017
_ASSESSORS CORRECT QNS _ SUSPENSE ADJ TAX ADVANCE CASH RECE|VABLE PAID
iT YR RECEIVABLE  ADDITIONS DEDUCTIONS REFUNDS FROM Yo RECEIVABLE COLLECEION  12-31-2017 INTEREST L1EK FEES TO1AL
W® OLEVY 79897053.46  92374.23 -584753.39 -4 1865.7% i D 79466339.99 7178235.58 40695515.93 2257258848  52517.95 .80 78.00  52565.95
BLE RE 00 TO590.66 .00 .00 .00 .80 TD3G0.66  10266.37 4220030 17926.19 146.26 .00 .80 146.26
PLE MY TP61B3.99 76499 -1614.44 .00 00 B0 775114.54 0D 272198,51  502916.03 .00 .00 .00 .00
WENT 8067323743 163309.08 -586547.83  -4IE65. 71 .on 00 BO2R1B4S. 19 718B499.75 50009914.74 23093430,70  52664.21 .00 78,00 52742.21
CURR LEVY CASH RECEIVED: 56,873,751,51 ST
2015 252472.95 1945.99  -9665.36  -9t61.46 .o 00 253915, 04 .00 TO77R.55 16313549 $0420.36 312,00 26.00  10756.36
2014 #3653.22 363,46 -13.75 .00 78.62 b B4OE3.SS G 1596414 6813941 712084 24,00 30.00  7182.84
2013 3876777 .00 -124,80 .00 613,96 00 39236.04 .00 3863.99  35372.05 4100.52 00 .00 4100.52
202 16832.72 .00 -119.76 00 036N 00 ATTRP.G7 .00 4,35 1683272 710.27 .00 .00 710.27
2011 13660.50 .80 64 .64 00 123051 00 14826.37 .00 1165.87  13660.50 112,73 .08 00 112,73
2010 4417.70 .00 .00 .00 .00 00 4412.70 .60 .00 4412.70 .00 .00 .60 .00
2009 096, 16 .00 .00 .ag 00 .60 1096.14 .00 .08 1096.14 N .00 .08 .00
2068 1049.95 .00 .00 .00 .00 .0 1049.95 .00 .00 1049.95 .00 LoD .00 R
2007 BTG, 73 .00 .00 .00 .00 .06 870,73 .00 .00 870.73 .00 .a0 0B Rl
2006 838.55 .08 .00 a0 .00 .00 B38.55 ,00 .00 B38.55 .00 .ao .08 .00
2005 340,469 .00 ,50 .40 .00 .o 340,69 .00 .00 340,69 .00 .00 .00 .00
2004 331,24 .00 .00 .00 .o .00 334.24 .uo .60 331,24 .60 .o¢ .06 .00
2003 KrIR .08 .60 .00 .00 .00 321.84 .00 .00 321,64 .00 At i .00
2082 387.99 R .00 .00 .0l .00 387.99 .00 .00 387.99 .60 .o0e .00
2004 376,28 .00 .0e .00 .00 .60 374.28 .00 .00 374,28 .60 .0g .08
2000 355.08 .00 .00 .00 .00 .60 355,00 .00 .00 355.08 .00 .00 .uD
10R 41574615 2309,45  -9986.40  -9161.46  2956.40 00 &20187.06 .00 O2667.90 327519.1&  ERAYR.TR 334.00 54,00 23062.7
2205
A4D TOT DIDBA9B3.S5E  145619.33 -50A554.23  -51027.17  2956.40 .00 80712032.25 718049975 SBI0258Z,64 23420449
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*SEYW_COLLECTIONS .REP PRIKTED 051-03-219

LIST ¥R RECE | VABLE
208 USE 2836560.,00
2017 USE 1105,95
ASSESSHENT .08
OLD FARMS 6000,00
CHTRY Cis B0
VOLOVSKI 00
VERVILLE 1444047
DEEPHODD 938,52
COMNECTION .00

Lisr

2017

2018

GHAND T 295930064, 94

YR RECETVABLE
LISE 2115127.55
USE 2153.25
ASSESSHENT 00
OLD FARMS 6000.00
CHTRY CLB 00
VOLOVSK ] .00
VYERVILLE 21216.43
DEEPYHO0D 128193.67
CONNECTICH 00

_ASSESSORS CORRECTEONS_

ADDITIONS DEDUCTEONS

4594 .28 -1144 .06
.00 .00
00 .08
.00 .bo
.00 .00
a0 .80
.00 00
.00 GO
il 00

A5G A8

e M beia

ASSESSORS CORRETTIONS_
ADDITIONS  DEDUCTIONS

2961.64 -B566,95
00 00
00 00
R .00
.00 00
00 .00
D0 .00
.00 .00
.00 .a0

REPORT OF THE COLLECTOR OF REVENUE - SEWER USE
PERIOC GOVERING 07-01-2018 10 12-31-2018

A TAX

REFUNDS RECEIVABLE
-14760.00  2854770.22
00 1105.9%

.00 00

L0 6000.00

.00 .00

.00 W00

.00 16460.47

.00 46558.52

] .00

REFUNDS

~676.51

00

.00

R

09

.00

.00

.00

ADVANCE

CASH
COLLECTION

214273.4D  2599094.59

RECE[VABLE
12-31-2018

41402.23

365,00

41767.23

00
4000.00
.00

0%
12860.65

T0641.18

.80 T40.95
2599835.54

.00 60048,7%
.00 .00
.00 .00
0t .00
.00 1571.82
R 26317.34
89937 . B¢

00 32500.00
32500.00

STEAG, 06 -WTEN.00 297VR75 14 21427350 2TIBRTALAN

B4509.83

.00

B0

13RT7. 060

REPORT OF THE COLLECTOR OF REVEMUE - SEWER USE
PERIOD COVERING 07-01-2017 TO #2-31-2017

ABJ TAX
RECE|VABLE

211019915

2153.25

.ap

4000.00

.00

RiH

21216, 43

128193.67

40

ADVANCE

439554 .60

.00

.80
.00
Q0
200
00

G0

,00

CASH
COLLECTION

$638335.56

1755.25

1640090.81

S000.00

06

.90

00

6775.96

27879.33

RECETVABLE
j2-31-2017

32308.97

398.00

.00

4000.90

.00

.00

440,47

100314.34

43635.29

¥5000.00

FAID__
INTEREST LIEK FEES %

13384.61 .00 .00 98,55

191.96 .00 .00 66,99
13556.57 .00 .00

50,59 24,00 .00 0000

.00 .00 .00 9080

.00 .00 .00 0000

.00 .00 .00 0000

80,58 .80 .00 10,88

2635.16 24,60 .00 25,60
2760, 3% 48.00 .00

.00 .00 .00 8000
00 .0t .00
22,00 44,un 00

PAID
INTEREST LItN {

717467 .00 \00 98,46

435,77 .00 ,00 B1.5%
7611.44 .o .00

67.50 26,00 .00, 0000

.00 .06 .00 0000

.00 .00 .60 0000

.00 .0 .00 0000

154464 48.00 .00 31.93

3191.50 48,00 .00 21.74
4803566 126.00 (00

.00 .an .00 0000
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01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18
19
20
25
32
34
35
37
77

TOWN OF AVON

Fund Classification

General Fund

Capital Projects Fund (Facilities & Equipment)
Capital & Nonrecurring Expenditure Fund
Forest Park Management Fund

Sewer Fund

Open Space Fees Fund

Police Special Services Fund

Town Road Aid Fund

Recreation Activities Fund

Medical Claims Internal Service Fund

Local Capitol Improvement Program (LoCIP)
Fisher Meadow Maintenance Fund

State & Federal Education Grants

School Cafeteria Fund

Use of School Facilities Fund

Post Retiree Employee Medical Benefits Reserve Fund
Compensated Absences Debt Service Fund
Pension Trust Fund

OPEB Trust Fund

Athletic Program Participation

Donations Fund

CPACE Clean Energy AG FD

Police Cadet Program AG FD

Compliance Bond Assets Held AG

Asset Forfeiture

PY Encumbrances

NAFINANCE2\Excel\Qtrly and Monthly Financial Reports\Fund Classification (Quarterlies\FundClass 16.17 Onward




TOWN OF AVON

Revenue Classification

0310 Property Taxes and Assessments
0320 Licenses and Permits

0330 State and Federal Grants

0340 Charges for Services

0350 Fines and Forfeits

0360 Other Local Revenues

0390 Other Financing Sources




1101

£201]

1301

1401
1403

1501

[601

1701

1801

1500
£901
1903
1905
1907
1909
1911
19E3
1920

2101
2103
2105
2107
2109
2111
2113
2154

220t
2203
2205

11 Legislative
Town Council

12 Executive
Town Manager

13 Judicial
Probate

14 Efections
Registrar of Voters
Elections & Referenda

15 Lepal
Legal Services

16 Records & Reporting
Records & Vital {Town Clerk)

I7 Office Buildings
Town Hall

18 Human Resources
Human Resources

19 Finance
Finance - Admins,
Accounting
Independent Audit
Assessment
Revenue Collection
Cust. & Dist. Funds
Board of Finance
Beard of Assessment Appeals
Information Technology

2

—

Police Protection

Palice - Admin, Services
Criminal Investigation
Youth Services

Patral Services

Special Services

Police Station

Traffic Control
Ambulance Services

22 Fire Protection
Fire Prevention
Fire Fighting
Fire Stations

TOWN OF AVON

Expenditure Classification

23 Comnunications
2301 Communications

24 Protective Inspection
2401 Buitding Inspection

25 Ofther Protection

2501 Emergency Management
2503 Canine Control
2505 Street Lighting

30 Public Works Administration
300t Public Works - Admin,

31 Highways
3101 Roadways
3103 Snow & lce Removal

32 Sapitation
3201 Solid Waste Disposal
3203 Solid Waste Collection
3205 Sewage Coll. & Disp.

33 Machinery & Egyipment
3301 Machinery & Fquipment

34 Buildings & Grounds
3401 Buildings & Grounds

35 Engineering
3501 Engineering

41 Conservation of Health
4101 Regulation & Inspection
4103 Public Health Nursing

42 Social Services
4203 Human Services

48 Capital Projects
4829-4899

49 Capital & Nonrecurring
4930-4999
Project names for a1l Capitat Projects
are assigned for the life of the project and may
be reassigned and reused in the Capital
Emprovement Program.

5101
5103
5105
5107

5201

5301

3401

6101

7161
7103

7201
7203

8101

8401

8601
8603

8700
8701

910t

9401

51 Recreation
Recreation - Adinin.
Summer Programs
Swimming Programs
Recreation - Activities

52 Parks
Parks

53 Senior Citizens
Sentor Citizens

54 Community Activities
Conmumunity Activities

61 Library
Library

71 Planning & Zoning
Plarning

Zoring Board of Appeals

72 Conservation & Natural Resources
Naturat Resources
Inlands Wetlands

81 Claims & Losses
Claims & Losses

84 Municipal Insurance
Municipal Insuzance

86 Interpovernmental Expenditures
Secret Lake
Lakeview

87 Contingency
Cther Financing Uses

Contingency

91 Pebt Service
Bonds & Notes

94 Board of Education
Board of Education
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49 by PCOLLIGAN

Printed 14-Jan-201% at 10:42

1641-GLEXEMTDRPT . REP

Towm of Avon
Division/ Program Menthly Expenditure Summary

2019 to 2019 for Dates from 01-Jul-2018 to 31-Dec-2018

Fiscal Year

% Used

Appropriation Adj Encumbrances Expenditures Remaining Balance

Appropriation

Account and Description

1
1
4
1
]
¥
]
£
3
3
!
‘
|
]
1
1
1
1

67.69

16%,309.78

21,037.50

338,260.00

Total MISCELLANEOUS

207,912.72

DEBT SERVICE

9101 BOKDS & NOTES

78.08

603,850.00

2,151,%00.00

.00

.00

2,755,750.00

SERVICES & SUPELIES

78.09

603,850.00

2,151,200.00

]

.00

2,755,750.0¢

Total 5101 BONDS & NOTES

78.09

603,850.00

2,151,500.00

.00

.og

2,755,750.00

Total DEBT SERVICE

ECQARD OF EDUCATION

9401 BOARD COF EDUCATION

.00
25.45

57,442.36
44,729.33

(57,442_386}

.00

.00

60,000.00

.00

.00
4,974,573.00
52,504,032.00

15,270.87
2,350,790.41
23,050,578.38

.Q0

SERVICES & SUPPLIES

CAPITAL OUTLAY

47.26
43.95

.59

2,623,782
29,393,453.62

.00

.00

(60,000.00)

00

BOARD OF EDUCATION ACCTS

1
]
1
1
1
1
1
]
1
)
¥
]
#
z
¥
]
€
3

44 .12

32,119,407.90

25,359,197.10

.G0

<
f=1

£7,478,605.00

Total 9401 BOARD OF EDUCATION

44 _12

32,119,407.90

25,359,187.10

.00

.00

57,478,605.00

Total BOARD OF EDUCATICN

CIFA

OPERATING TRANSFERS

EQUIEMENT

8503 CAPITAL IMPROV PROJ,

.00

618,500.00

.00 eli]

.00

61B,500.00

MISCELLANEOUS

Rl

618,500.00

.00 .00

.00

618,500.00C

EQUIFMENT

Total 8502 CAPITAL IMPROV PRGCJ,

618,500.00 00

.00 .00

.00

61B8,500.00

CIFA

Total OPERATING TRANSFERS

CWREF

OPERATING TRANSFERS

2301 CNREF

.00

785,000.00

.00 .00

il

755, 000.00

MISCELLANECUS
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1641-GLEXPMTDRPT.REP

Town of Avon
/ Program Monthly Expenditure Summary

ivision

Iv;

2019 to 2019 for Dates from 01-Jul-2018 to 31-Dec-2018

Fiscal Year

Used

Balance %

ining

Rema.

Expenditures

Appropriation Adj Encumbrances

Appropriation

Account and Description

33.7%

562,712.73

2B2,087.27

.Do

.00

B34,800.00

Total BOARRD OF EDUCATION

1
]
1
1
1
1
1
i

33.79

552,712.73

282,087.27

.00

834,800.00

GRANTS

Total 13 STATE & FEDERAL ED.

14 SCHOOL CAFETERIA

BOARD OF EDUCATION

3401 BOARD OF EDUCATICN

41.04

600,684 .49

418,025.51

.oo

.00

1,018,710.00

MISCELLANEOUS

41.04

600, 684.49

418,025.51

.00

.00

1,018,710.00

Total 2401 BOARD OF EDUCATION

41.04

600,684 .49

418,025.51

.go

.00

1,018,710.00

Total BOARD OF EDUCATION

£1.04

6G0,684.45%

418,025_51

.00

.00

1.018,710.00

Total 14 SCHOOL CAFETERIA

15 USE OF SCHOOL FACILITIES

BOARD OF EDUCATION

9401 BOARD COF EDUCATION

17.64

42,003.35

B,996.65

.00

.00

51,000.00

SERVICES & SUPPLIES

17.64

42,003.38

B,936.65

.0G

.00

51,000.00

Total 9401 BOARD OF EDUCATION

17.64

8,956.65 42,003.35

.20

il

51,000.00

Total BOARD OF EDUCATION

17.64

42,003.35

8,396.65

.oo

.00

51, 000.00

Total 15 USE OF SCHOOL FACILITIES
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Town of Aveon
Division/ Program Monthly Expenditure Summary

¢ to 2019 for Dates from QL-Jul-2018 to 31-Dec-2018

201

Fiscal Year

% Used

Appropriation Adj Encumbrances Expenditures Remaining Balance

Appropriation

Account and Description

]
]
3
¢
T
1
]
i
1
]
1
i
]
]

1
i
E
r
()
i
1
1
]
]
]
]
1
1
]
]
]
1

_ao

(1,382,603.34)

1,382,602.34

.00

.00

o
a

Total MISCELLANEQOUS

1]
t
i
1
3
1
]
|
|

.00

(1,382,603.34)

1,282,603.34

. Qo0 -00

.00

Total 18 PENSIOQN TRUST FUND

13 OPEB TRUST FUND

GENERAL GOVERNMENT

1101 TOWN CCUNCIL

.00

(425,632.58}

425,632 58

.00 .00

.00

.ao

{14,082.30)

14,082.30

.00 .00

.0t

.00

PERSONAL SERVICES
SERVICES & SUPPLIES

(1,664.00)

1,664.00

.00

.00

.o

{441,378.88)

443,378 88

.00 .00

.00

Total 1101 TOWN COUNCIL

.00

_00

(441,378.68)

441,378_88

.00

.00

Total GENERAL GOVERMNMENT

BOARD OF EDUCATION

£401 BOARD OF EDUCATION

.oo

(264,212.31)

264,212 .31

.00 .00

.00

.00

(264,212.31)

264,212.31

.00 .00

.00

Total 8401 BOARD OF EDUCATION

.Q0

(264,212 .31)

264,212.31

.00 .00

_oo

Total BOARD OF EDUCATION

(705,531.19}

705,591.1%

.00

.00

.oo

Total 19 CPEBR TRUST FUND

25 DONATIONS FUND

MISCELLANEQUS

9500 DONATICONS PAID OUT

il

{4,892.74)

4,882.74

.00 .0¢

.00
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Town of Avon
/ Program Monthly Expenditure Summary

ivision,

D

2019 to 2019 for Dates from 01~Jul-2018 to 31-Dec-201B

Fiscal Year

% Used

Expenditures Remaining Balance

Appropriation Adj Encumbrances

Appropriation

hccount and Description

sls}

{4,852.74)

4,85%2.74

.00 .0G

.00

Total 2500 DONATIONS PAID OUT

o0

{4,892.74)

4,882.74

.G

.00

Total MISCELLANEOUS

[
t
t
]
i
1
1
1
]

.Q0

(4,832.74)

4,B892.74

.00

]
1
]
]
1
1
1
)
]
L
'
L
i
!
1

.00

Total 25 DONATIONS FUND

28 PROPERTY DAMAGE

2400 VEHICLE REPAIR PFAYMENTS

.00

.00 8,153.52 (8,153.52)

.00

.00

.o

(8,153.52)

8,1683.52

Ml .00

o]

Total 9400 VEHICLE REPAIR PAYMENTS

.00

(8,153 .52}

8,153.52

.00 .og

.00

Total 25 PROPERTY DAMAGE

28 AVON DAY

RECREATION AND PARKS

5401 COMMUNITY ACTIV

slv}

(10,294,58)

10,2%5.58

.00 _0G

.00

1
i
1
i
t
t
t
i
[}
]
]
]
i
]
i
]
i
1

]
1
]
1
)
i
]
E
E

00

(10,294.58)

w©
w
=
[0}
o~
o
—

.00 .00

.o

Total 5401 COMMUNITY ACTIV

.00

(10,2%4.58}

10,254.58

.00 .00

.00

Total RECREATION AND PARKS

.Q0

{10,284.58)

10,254.58

.00 -Do

.00

Total 28§ AVON DAY
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Town of Avon
Division/ Program Menthly Expenditure Summary

2 to 201% for Dates from 01-Jul-2018 to 31«Dec-2018

201

Fiscal Year

Remaining Balance

% Used

Expenditures

Appropriation Adj Encumbxances

Appropriation

Account and Description

]
i
]
I
1
]
]
1
1

100.00

.00

.00

3,059,511

3,059.51

.00

Total 2401 BUILDING INSPECT

1
1
1
i
1
[
i
i
i
|
]
i
|
]
]
]
]
I

100.00

o
o

.00

13,461.860

13,461.60

.00

Total PUBLIC SAFETY

PUBLIC WORKS

3101 ROADWAYS

100.0C

.00

14,701,622 11,457.00

26,158 .62

.09

100.00

L]

14,701.582 11,457.00

26,158.62

.o

Total 31101 ROADWAYS

3201 SOLID WASTE DISPQSAL

100.00

oo

16,082.87

Nl

16,083 .87

viel

H
i
i
i
1
1
1
1
1
]
]
1
]

100.00

.00

16,083.87

.40

16,083.87

.00

Tetal 3201 SCLID WASTE DISPOSAL

3301 MACHINERY & EQUIP

100.00

.00

.00

284.34

284 .34

.00

100.00

284.34 .00 .00

284,34

]

Total 3301 MACHINERY & EQUIP

3401 BUILDING & GROUNDS

87

4,247.27 12,633.14 2,415.00

1%,295.21

.00

87.48

4,247.27 12,623.14 2,415.00C

18,295.41

.00

Total 3401 BUILDING & GROUNDS

3501 ENGINEERING

100.00

00

.00

i24.67

124.87

.aQ

100.00

124.57 .00 .0G

124.87

.00

Total 3501 ENGINEERING

'
ll
1
1
i
i
t
1
]
]
]
]
i
1
1
]
]
1

9£.10

19,357.%0 40,174.01 2,415.00

£1,946.51

]

Tatal PUBLIC WORKS
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Master Agreement Number 5405351612

Lessee's Organization Number
Lessae's Tax ldentification Number
Lessee’s UCC Section 9-307 Location

STATE AND LOCAL GOVERNMENT MASTER LEASE PURCHASE AGREEMENT

made a pari hereof, (this "Master Agreement"), dated as of 24{F is entered into by and between Hewleti-Packard Financial
Services Company,' a Delaware corporation (“Lessor’), and Aven Board of Education an agency, department or political subdivision of
the State of Connecticut ("Lessee”). Capitalized terms used in this Master Agreement without definition have the meanings ascribed to
ther in Sectlon 31.

This State and Local Government Master Lease Purchase Algrie?nt (togethier with Exhibits A and B attached hereto and hereby

1. PURPOSE OF MASTER AGREEMENT. The purpose of this Master Agreement’is to set forth the generat terms and conditions
upon which Lessor shall lease to Lesses, and Lesses shall lease from Lessor, items of Hardware, Software or both (the "Equipment™.
In connection with its execution of this Master Agresment, Lessee shall deliver to Lessor an Incumbency Gertificate in form and
substance acceptable to Lessor, executed by a duly authorized officer of Lessee and cerlifying as to, among other things, Lessee's
authority 1o enter info this Master Agreesment, and the authority of Lessee's officers or representatives specified therein o éxacute this
Master Agreement snd, upon Lessor's request, an opinfon of Lessee's counsel in form and content satisfactary to Lessor,

2. COMMENCEMENT PROCEDURES. Subject to the other terms and conditions cantalped in this Master Agreement and the
applicable Schedule, Lessee shall enter into Individual Leases (hereinafter defined) with Lessor as foilows:

(a) Execution of Schedule. Lessor and Lessee mutually agree to enter into a Lease by executing a Schedule in the form of Exhibit
A with such changes as Lessor and Lessee shalt have agreed to as conclusively evidenced by their execution thereof. Each such
Schedule shall specifically identify (by serial number or other identifying characteristics) the: items of Equipment to be leased under
such Schedule. Each Schedule, when executed by both Lessee and Lessar, together with this Master Agréement, shall constitute a
separate and distinct lease (“Lease™), enforceable according to its terms, In the event of any conflict between the tarms of this Master
Agreement and such Schedule, the provisions of the Schedule shall govern.

(b} Acceptance: Term of Leases, Lessee shall accept the Equipment subject to a Lease in accordance with Section 3. The Term
of each [.ease shall begin on the Accepiance Date of the Equipment subject fo such Lease and shall continue for the period described
in the applicable Schedule unless a Nonappropriation shall have occurrad.

() Adjustments 10 Schedule. Lessee acknowledges that the Tolal Cost of Equipment and the related Rent payments set forth in
any Schedule may be estimates, and if the final invoice from the Seller attached to the related Acceptance Certificate(s) specifies a
Total Cost that is less than the estimated Total Cost set forth in the Schedule, the parfies agree to reduce the applicable Talal Cost and
Rent payment on the Schedule ta reflect such final invoice amount {the “Final Invoice Amount™. Al references in this Master
Agreement and any Schedule to Total Gost and Rent shall mean the amounts therecf specified in the applicable Scheduls, as adjusted
pursuant to this paragraph,

(d} Payment by Lessor. Within 30 days after Lessee’s delivery to Lessor of a properly completed and executed Acceptance
Certificate and all other documentation necessary to establish Lessee's acceptance of such Equipment under the related Lease and
Lessor's acceptance of such Acceptance Certificate, Lessor shall pay for the Equipment, Lessor shall not accept the Acceptance
Certificate untll it has received from Lessee (1) evidence of insurance with respect to the Equipment in compliance with Section 14
hereof, (2} a complated and executed original Form 8038-G or 8038-GC, as applicable, or evidence of filing thereof with the Internal
Revenue Service in the manner required by Cade Section 148(e), (3) an opinion of Lessee’s counsel, if raquired by Lessor, In form and
substance reasonably satisfactory to Lessar and {4) any ather documents or ltems reasonably required by Lessor, Notwithstanding the
faregoing, Lessor shall not be obligated to pay for the Equipment if a Lessee Default has oceurred or an event has accurred and is
continuing that with the passage of time or provision of notice' would constitute a Lessee Defauit, Lessor and Lessee acknowledge that
the data the Lessor pays for the Equipment shall be the issue date of the obligation for federal income tax purposes in-accordange with
the Code and no Rent shall acdrue prior to such date,

3. ACCEPTANCE OF EQUIPMENT. (a) Inspection of Equipment. Lessee agrees to inspect all Equipment as soon as reasonably
practicable afier the delivery thereof to Lessee,

{b) Accentance Certificalg. Upon the satisfactory inspection of the Equipment by Lessee, of if acceptance requirements for such
Equipment are specified In the applicable Purchase Documents, as soon as such requirements are met, Lessee shalt unconditicnally
and irrevocably accept the Equipment by execuling and delivering to Lesscr a properly complated Accaptance Cerlificate in
substantiafly the form of Exhibit B.

4, RENT; LATE CHARGES. As rent ("Rent") for the Equipment under any Lease, Lessee agrees to pay the amounts specified in the
applicable Schedule on the due dates specified in the applicable Scheduls, Lessee agrees to pay Lessor inferest an any Rent payment
or ather amaotnt due hereunder that is not pakd within 10 days of its due date, at the rale of 1-1/2% per month {or such lesser rate as is
the maximum rate allowable under applicable law), Lessee will make provision for such payments In budgets subrmitted to its governing
body for tha purpose of obtaining funding for the paymenis.

! Autharized 10 o business iy the nome of Hewletl-Packard Finangial Seivices Company, Ing. in the states of Alubaing and New Yok,
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5. TRANSFER OF EQUIFMENT ON EXPIRATION OF LEASE TERM. [fl.essed has pald all:Rant and.al ather amounts due undet
s Leask ahid has satisflad all ather terms and cotiditions of the Lease, ihe Lease:shall tenminate and, except as provided i Sactibn
28, Leasce shall besrelioved of all of its chbligations in. favor-of Lessor with regpecét to-iha Equipmeant and Lésor shall transfetall of It
interest In such Equipnient to Lesdes "AS 18, WHERE. [5." ‘withaut afy warranty, express or implied; from Lessor, athier than the
absence/df-any lfens or dfairms by or thirough-Leasor. : ) : o

8. LEASES NON-CANCELABLE; NET LEASES; WAWER OF DEFENSES TO PAYMENT. ITIS SPECIFICALLY UNDERSTOOD
-AND AGREED THAT EACH LEASE. HEREUNDER SHALL BE NON-CANCELABLE -{EXCEPT AS SET FORTH IN SECTION 7
HEREOF), AND THAT EACH LEASE HEREUNDER IS A NET LEASE-S0 THAT AMONG OTHER THINGS LESSEE SHALL PAY IN
-ADDITION TO THE RENT, TAXES, INSURANCE AND. MAINTENANCE CHARGES RELATED. TO THE BQUIRMENT. LESSEE
AGREES THATIT HAS AN ABSOLUTE AND.UNCONDITIONAL OBLIGATION TO PAY ALL RENT AND OTHER. AMOUNTS WHEN
‘DUE, LESSEE HEREBY WAIVES ANY RECOUPMENT, CROSS-CLAIM, COUNTERCLAIM OR ANY OTHER DEFENSE AT LAW
OR IN EQUITY TO ANY RENT OROTHER AMOUNT DUE WITH RESPECT TO-ANY LEASE, WHETHER. ANY SUCH DEFENSE
"ARISES OUT OF THIS MASTER' AGREEMENT, ANY. SCHEDULE, ANY GLAIM BY LESSEE AGAINST LESSOR, LESSOR'S
ASSIGNEES OR SUPPLIER OR OTHERWISE. IF THE EQUIPMENT. IS NOT PROPERLY INSTALLED, DOES NOT OPERATE OR
INTEGRATE AS" REPRESENTED OR WARRANTED BY SUPBLIGR. OR IS UNSATISFACTORY. EOR ANV REASON
WHATSOEVER, LESSEE WILL MAKE ANY CLAIM ON ACCOUNT OF THDSE ISSUES SOLELY AGAINST SUPPLIER AND WILL
NEVERTHELESS PAY ALL-SUMS DUE WITH RESPECT TO EAGH LEASE. '

7. NONAPPROPRIATION: Notwithstanding anyihing:contained in this Mas:ter.-Agreemem' to the-centrary, -ipzthe_ euent'.thal'suf_ﬂc,ient
‘funds are not appropriated and budgeted. by l.essed’s goverding body or are ‘net otherwlsa availahle from other. lagally ‘available.

‘sources i any-fiscal period fat the-payntent of: Redt and othier.aimaunts due under any Lease, the |ease shall termiinate on the last day
uf the fiscal period for whith appropriations ware: raceived. of othieramounts aré avallahle' to'pay-amounts due.under the Léase without
‘penalty or expense to'Labsee of any kind whatgosver, exceptas to the partlons of Rent payménts of-dther amounts hersin agreed upon
“for which futids shall havé béen-appropriated: or 4/g otherwise availabls. Lessea will promptly-notify the Lessor or its ‘asgignes of such’
océurrencs. Upon any-such termination, Legsee:shall immediately cease 8l useof the Equiiment, and shall, &l Is sole.@xpense and:

qisk, promiptly de-install, disassemble, pac: crate, Insure; ahd return the Equipmerit supject to-such Lease-to-Lessor {ail In accordance.
with Section 10 of this-Master Agreement)., Such Equipment:shall be In the.same condition as when ratalied by Lessee (reasonable
wear, tesr and deprecialion resulting’ from nommal and proper use excepted), ‘shall bie lir good aparating order eird maintenance. as
‘requiréd by-this Leaso,-shall be free and. ciear of any liens- (exeept Lessor's lien) and shall comply with all applicablp laws and
regulations. Lessee agrees.to.execute and-déiiver to Lessor ali doduments reasanably raquested by L. &ssor orevidence tha-transfer of
Iggal erid beneficial title' to siich Equlpment to Lessor ahid to evidénta the tefmination of Lesses's intacest in such Equipment, Lassor
will hidve:all fegal and equitable rights.and remedies-lo take possession of tha. Equipment.upon such termiination. At'{essor's refuest,
Lessee shall promplly provide suppiemental dogumentation as.to suth Nan-Appropriation satisfactory to Lessor, ossee’s exercise of
its rights pursuant to this Section 7 shall nat affact the-survival of anyindemnity and ather pravisions {ather than. the-abligation to lease.
the. Equipment.and pay-amounts.due- under the Leasaj which 2urvivé the termination of the Lease: '

8. . ASSIGNMENT OF PURCHASE DOCUMENTS. Lessee assigns to:Lessor all of Lessee's right, Hile and Interest In and {0 (a) the
Equipment described in each Bchedule; and (b the Furchage Dacuments relating to sueh Equipment. Such assighinent of the,
Furchdse Docuiments.is an assignment of tights'hly; riothing i thiis Master Agreément shall be deefied fo have'rslieved Lessee of any
obligation or liablilty under any-of the Purchase Dacuments, except-thal, as belwaan Lessee and Lessar, Lessér.shall pay for'the
Equipment in accordance with Seetian 2(d) hereof: Lessed Tepresents and warrants thal it has reviewed and approvet! the' Purchase
Docyments. In’ addition, if Lessdr éhall s fequist, Lesses-shall deliver fo Lessor a dacument acceptable to.Lessor whershy Seifer
acknowledges and provides apy requirad congent-td such assignment. For the avaidanca 9f doubt, Lessea-covehants.and agrees that.
It shall al all imeg durlng-the Term of each LeaSé coraply, In wll respects with the terins of any License. Agreément relating to any
Equibment leased thereunder. IT- I8 -ALSO SPECIFICALLY UNDERSTOOD AND. AGREED THAT NEITHER-SUPPLIER NOR ANY
SALESPERSON OF.SUPPLIER {8 AN AGENT QF LESSOR, NORARE THEY AUTHORIZED TO WAIVE OR:ALTER ANY TERMS.
OF THI$ MASTER AGREEMENT OR ANY-SCHEDULE.

9. ASSIGNMENT OF SUPPLIER WARRANTIES. To the extént pefuilted, Lessor hareby assigns. to Ladses all Equipment
warranties provided by any Supplief in the applicable Purchase. Doguments. Lessee shall have the right-to take any aclion it deems
appropriate to enforce such warranties provided -such enforcement Is pursued ih Lessee’s name- and at its expense. ‘In {ha avent
Lessee. ls preciuded. from enfdroing any stk warranty-in its name’and 6 the exiént Léssor tetais title fo the Equipment,. Lessor shall,
upan Lessee's'tequest, take. reasonabiie. stéps to enforce such watranty, In such éiicumstances, Lessee 'shall, prampily upon demand,
reimfiurse Lassor for all expenses inourred by, Legsor in enforcing tha: Supplier warranty, Any récovery resulling frorm.any-such
enforcament efforts will be. dpportioned bigtwean Lessor and Lessee as follows! First, to.Lassor to recelve payment frani Lessee of the
Stipulated Loss Value of the Leasis or Finanding for such- Equipment. on the-date of any-such reaovery from ifie:parties! anforcement
afforts; (byniext, to compensate Lessee and Lessor for any out-of-pocket ekpensed iricurred. by dilher party as a tasult of Such wairanty
violatiati {unleds and fp the-extent that Lessea has feimbursed Lessor diraglly-for. such amounts; in which avent-compensation ghall be
pld-to.L gysée); and (c) fiaally, to. provide any semainder equally among Lessse and Lessor, '

10. EQUIPMENT RETURN REQUIREMENTS, Atany time Lessee is required to. retur Equipment.to Lessor under the tarms of this
Mastér Agresment or any. Scheduls, Lessee shall (a) wipe clean or permanéntly dalete all datd contalned on the Equipment, (ncludifg
witholit limitation, -any data contained -oni" infarnal-or external drives, discs,.or accampanyihg. media, and (b) pack the Eguipment to.be
rolirned-to Lessorii accordance with the manufactisrer's guidelines-and deliver such Eqouipment to Lessor at any destination within the
continental Unitad” States designated by Lessar, 1h the case of any item of Saftwarg or Licénse Agreeriient-subject to.a Schedule, at
the time of the'deaurrsnce of @ Non-Appropiiation ar a Lessea Défault, Lessaa shall algo Hie atfomatically deemed to have reasglgned
&ny License. Agreément, and shall Immediately de-instail and deliver to Lessor all Software, together-with-the original certificate of
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aufhenticity jssued by the licensor of such Softwars, if any. -All-dismantling; packaging, fransportation. in-trangit'insurance and shipping
charges shalt be borne -y L.essee. -All Equipment shall be returned 16 Lassor in the saime. conditlon-and working order as when
delivered to Lessee, reasonahle wear and: teiar.excepted; and.except in the cage of PC, Equipment and Softivare, shall qualify.for
rgintenancg service by the Suppliar at its then.atandard rate's for Equipient of that age, if dvalfable. Lessee shall ba responsible for,
agd shall reimburse’ Lessor prompily or-demand for, the cost-of refurning the Equipmant to good working condition-or, In the.case. of
Equipment ather than RC Equipment and Software, qualifying the, Equipinént for tha Supplier's malntenance service, if available..

1. EQUIPMENT USE, MAINTENANCE: AND ADDITIONS. * Lesscs is-solely resporisible for the, selection, instaation, gperation and
maintenance:of the Equipment and all costs related hereto, inclutling shipping charges. -Liessee shall atall times operdte and malntain
the Equipment Iri-good worldng order, fepaf; condition-and appaarance, and in accordance with the mapufacturer's specifcations.and
recommendations. On reasonable. prior noliee to Lessee, Lessor and: Lesshi'a agenty shall: have the right, diring Lesses's normal
busingss fours ‘and subject-to-Lesses's. reasonable; standard security procedures, to énter the premises where the Equipment is
located for the ptirpose of inspecting the Equipment and observing its use, Except in the case of PG Equipmant and Software, Legsaé
shall,. at-its: expense;.enter intg and maintain and enforca’at all times during the  Térm. of sach Lease a maintsnancs agreément to
sarvice-and raintain. the related Equlgmént, upan terms.and with a.provider reasonably acceptablé: fo Lessor: Lessee shalt make:na
alterations, or additions 1. the Equipment,-excapt those thal-(a) will not. vioid any warranty. made-by the-Sufipher of the Equipment, result
in the creation of dny secinity inferést, lien or-ancumbrance on the Equipment or impair the value or use:of the Eguiprnent eitfier at the
lime made or at the'end of the. Term of the applicable Lease, ahd dFe réadily refnovable without damage {0 the Equipment {"Cgtional
Adallians?), .or {BY are- raquired. by any applicable law; regulation or.order, All additions o the Equipment or repairs made to the
Equipment, except Optional Additions, become a, part of the Equipmant and Lessar's property at'the tima. made; Optional Additions

~which have, hot-bean removed in the event of the return of the Equipmént hall hecame Lessors propery upon such fetum. .

12 EQUIPMENT GWHNERSHIP; LIENS; LOCATION, Upon accepiance of the Exqulpment by Lessee heréunder; tiflg-to-the Equipment
Wil vost in Lessee; provided, iowevsy, that () in e event of terminatian of this Loase:by Lessee pursuant-to Section 7 Hereaf,.or i)
tipoh thia aécurrende of & Lessaa Defalit as-defined in Saction 22 hereof, and as long as such. Lessee Default fs.continiing, fitle to the
Equipmant {including Substitute Equipment) will Immedratzly vast in lessor or its'a4signee, Léssed covenanls with réspedt fo gach
Leasé'thak: (i) it will not-pledge-or encufnber:the Equiproént o Léssor's-interastin the Equipmerit n any manner-whatsoever nior create
or-peimit to-exist any levy, lien or encumbrance. thereof or thereonaxceptithose created by orthrough Lessar; (i) the Equipment shall
remain personal property whether or ot affixed ta realty and shall nol betome. a fixture or tie imade to becorne a part.of any real
praperty én which. it'Is placed Without Lessor's priar wiitten consent; and (iil) Lessee shall maintain the Equipment so-that It dogs net
hecome-esseitial to and may be femoved from any building In which i is-placed without-any damage to the bullding or the Bquipment,
Provided {esses remains in possession énd controf of the Exuipment, Lessée may telocate. any-Equipmient frof the Equlpiriant
Location spicified in the applicabile Scliedule to another. of its lacations within the Stala.of the E4quipment Looafion upon prior wilttan
natice to Lessor-specifying the new Equipment Location ar-to anather ofits locatléns within this United States after receiving this written
-consent of Lassor fo such relocation, Lessee shall not locate dr relotate sny Equipmént such tha any third pady comes into
passesaion 6 control thereofwithout Lessor's-prior. writlen consent:: provided, ‘howaver, that Lessor shall not unreasonsbly-withhpld its
consent-to-the location or relacation of Equipmenttd a third parly co-location or hosting. faglity if.guch third party shall have executed
dnd delivered to Lessor a wahier sgreerment in form.and substance acceplahle tb Lessor pursuant to which, among other things, such
third- party shall have waived any rights:to the Equipment and. agreed ta surrender the-Equipmant.to Lesgor in the event'of a Lessee
Dafavlt under-this Master-Agrdement. Natiwithstanding the foregoing, Lessor agrees that complter equiprent usable oulside.of.a fixed
-offico énvirohment, such as laptops, notebooks or similar PG Equipment {collactively, "Mubila PCEquipment®) may bs relocated on a
hon-pemmansnt kiesls from the Equibment Location ariginally. spacified i thé applicatle Sehedulewithout Lessor's prior wiltten edhisent.
-of; or halice to, pravided that.(f) such relazaflon ls made by Lesséa's primary employee in the.custody and-contiol of such Mabila PC
Equipmert; (il) the primary employée remains. in possession and conlrol-of the'Motile PC Equipment, and (i)} tha priniary employge™s
“principal office ls.the, Equipmerit. Location, For piiposes of this Master Agresmant and any applicabile’ Scheduls, tHe-term Equipment
shail be: degmed K Inclisda all Mobile PG Equipment. : ’

13. SECURITY INTEREST; MAXIMUM RATE. In. order 16 secure dll of its obligations hereunder, Lassee héreby, to the exteni
perimitted by law and 16" secure payiment and performance of Lagsee's:obligations under this Master Agreement and all Leases, granta.
Lessor a purchase money. security iilerest in the related Equipment.and in all attachments, -aceegsories, additions, subsiittions,
‘products, rapladeniants, rentals and proceeds (Incldding, withaut mitation, insttance pfoceeds) therelo as wall as & socurity interest in
any ather Equipment financed pursuant to this Master Agreement ar any ather agreement between Lessor and Lessee (callectively, the'
fCollatera®). i+ any such évent, notwlthstandiag any-provisions Bontaliied in this Master Agreement or in any-Schiedule, neither Lessor
naridny Assignes shall be éntitled to recéive; coliect or apply as. Intereat any amaunt in excess of the maximum rate or -amount-
permittad by applicable law. In the event Lessor ar any Asdsignee ever receives, coliadts or.apipliss.as Intérest any amaunt in a%cass ;'lf_
the maximum arount permittad by applicable Taw, such excess amount shall b applied to the: uripaid pincipzl balanca and any
feiainiing ‘evcess shall be réfunded to-Léssee, In determining whether the interesl paid of payable under any spacific’ captingenay
axceeds the maximun rate or amount-permitted: by-applicable faw, Lassor-and Lessee. shall, to-the rhakimiin extent permitted urider
applicable law, characterize any rion-principal payment as an éxpense or fea rather than as intefest, exclude voluntary prepayments:
-and {he affect tharedf, ahd spread the total amaunt of Intarest aver the entire lerm of thls Master Agreement and all Leases, Lessen
agreesiihal Lessor may fie: this- Leage. an'a financing statement evidencing Such Sacurity interest or ariy. other financing statement
deemed nacessary by Lessor and agress fo exacute. and daliver. all cerificates of iltle and-other Instrumants necessary or apprapriate

40 evidence such securlty intarest,

14, RISK OF LOSS AND INSURANCE. Lessee assunies aty and all risk of loss or-damage lo the Equipment from the time such
Equipment is delivered-to: Lasaee urftll such Equipment is retiimed to' and is.recelved by Lissbi in accordance’ with the tering and
conditions of this Mastér Agredrment, Lesses agrees to kedp'the Equipment insured at Lessee's epensé against.all risks:of losa from'
any icauss whatsodvar, cluding without limitation, loss by fire- (inchuding extended coverags), theft and. damage. Lessee agrees that
such ingurahce: shall name Ledsor e a lpds phyee and caver not léss than the, replacefent value’ of the Equipment, Lesses also
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agreas that it shail carry commercial ganeral liahility insurance in-an amount ot l2¢s than $2,000,000 tatal iablity per occurrenca and
cause Lessor and lts affiliates and its and théir successars and assigns, {o-be named addiffonal insureds under such Instrafice, Eagh
polley shall provide that the insurance cannot be canceled without.at least 30-daya* priar wiltten natica to. Lessar {but 10 days In- the.
case of cancellation due' to non_payment of prémium), and o policy shall «contain a daductible In excess of §25,000. Upon Lessor's
prior written Gonsént, in lisu of mainfaining insurance obtained by third-party insurance carrers, Lesiee may self insurs; against stch

fisks, provided that Lessor’s interests are protectid to the, same extent.as If the instirance had been dbtained by third party insurance
camlers and. provided. further that siich -self- insurance prograni is consistent with prudent busihess-practices with respéct with such
insurance risk. Lessee shall provide to-Legsor (8) on:or priarto the Acceptance Datefor each Lease, and fram Hme- to time therpafter
thraughout the Term of sach Lease, cerlificales of insuranca dvidending such insurance caiverage throughaui the Term of each Lesse,
and-(b) upon Lessars request, copios of the insurance palicies. If Lessee falls ‘to provide Liasbor with such evidenay, then Léssar will
have thé right, but not the ‘obligation,. to purchase: siich ifisuranca profecting Lessor at Lessee's expense. Lossea's axpanse shalk
inglude: the full prémium paid for sueh ifisurance and any dustomary charges, costs or fees of Lessor. Lessee agrees to pay such
amauiits In substantially’equal installments allocated 10 each Rant payment (plus intarest an such armsunts abthis rate: of 1-179% per
manih ar such-lesser rate: ag is-fhe faximum rate allawable under applcahie Taw). ’

18, CASUALTY LOSS, Lessee shall notify Lessor of any Casualty [ss or repalrable dariage to any Equipment as scon as
teasonshly practicable affe# the date of any sueh occurrence but in norevent later than 30 days dfter such doourrence. I tha.event any
Casyally Loss shall-oecur, on the next Rent paymentdale Leasee shall (a) at Lesses's option provided no Lessee Default fias occurred
noran evént that with the podsaga of tme §i provision of notice would constitute-a Lessee Defauit has occurred and isscontinuing or ()
at Lessai’s aptlon If a Lessée Default has docured or an'event that with-the. passage of finte or provision-of natice-would ténsiiute a
Lessee Default has-oceurred-and Is contlnuing, (1) subject to. Section 7 harecf, pay Lessorthe Stipulsted Loss Value of the Equipment
suffering the. Casualty Loss, or {2) substitute and véplace each item of Equipment suffering the Casualty Lass with an iterrof Substitute
Equipmeént. If Legsee shall paythe Stipulated Loss-Value: of the Eqdipment suffering a Cosuslly Loss; upon Lessor’s receipt In full of
such payment the.applicable.Lease shall termiinate as it relates fo such Equipment and, except ay pravided In Section 28, Lessee shall
be relievad of all ofligatiing under the applicable Lease-as it relates to such Equipment. IfLessed shall replace Equiprient sufferiig a
Casually.Loss wilh-ltems of Subsiftute Equinment this applicable. Lease shiall continue Ik Tl forcs and sffect withiout ary abatement of
Rént with such Substitule” Equipment thareaftet being deamed to be Equipment leased theraunder. Upon Lessor's receipt of such
payment of Stipulated Loss Value In fill or replacemant of the Equipmant suffering the Casiially Logs with Substilite. Equilpment,
Lessar shall transler to {esses all.of Lessars interast In.the Eqlipment suffering the Casually Loss *AS IS, WHERE 13;” wiltiout-any
warranty, express or Implied, froin Léssor, -ottiar thah the absence of any liens or claims by or through Lessor. In ‘tha evept of any
‘repalrable dafmage:fa any. Equipment, the Lease shall continue with respect 1o such Equipient withobt any abateingnt of Rent énd
‘Lesgee shall, al its expense, from insurante proceeds o sther funds legally available, promplly catse-such Equipment to be repaired-fo
thé condition it Is fequired ta-be maintained pursuatt to Section 11.. " ’

16.. TAXES. Lassor-shall report and pay all Taxas ndw or hereaftef imposed or assessed by any govemmerital bady, agency-or laxing

-awthority upon the furchase, ownership, defivery, Installation, leasing, rantal, use or sale of the Equipment, the Rent ar-othar charges
payable herounder, or othervise upan or in cormedtion with. any Léase, Whether, asséséed. on, Lesaor or Lessee, other than any stich
_Taxes requirad by ldw to bs repdied and paid Dy.Léssee. Lessge shall peomptly reimburse Lessor for gl such Taxes paid by Lessor;
together with any penaltias or interest In conneciion therewith attribytabile to Lesses's acts o failurs to act, excluding (a) Taxes an ar
measured by the overall grozs. arnt incorne or. ltéms of tax preference &f Lessor, (b) as 1o any Lease.the ielated Equipmant, Taxes
altributsble to the perlod after the return. of such Equipment to.Lessor; and (¢} Taxes imposed as a resalt of a sale or olhar transfer by
Lessor of any portions of its interest in arty Leasa or In any Fquipment except for a sale of ather-transfer to-Lasséas or a-sale or other
trangferogourring dtfer and during tHe-contifuance of anyLessaa Defauil.

17. GENERAL INDEMNITY, Lessge, 1o the extent permitted by law, shall indamnlfy and hold harmless Lesaor and-assignees, from
and zigainst ary and afl Claime- arising out of or in cannection with any matter involving this Master Agreemenl, the Equipinent or ariy
‘Lease, Including but-not limitad. to the selachion, manufdcture, purchase, acceptance, rejection, ownership, delivery; lease, possession,
maintenance, use (Including any patent, wraderark-or opyright infringament), :conditton, réturly or oparation of sny Equipment or the
anforcament of Lessor's rights under any Lease: Natwithstanding the foragoing, Lessee shallhave nd oliligation to indemnify or defend
againat any portien of-any Claim ariging as a resylt of Lestor's neghgence, willful missoiiduct ar-bredch of ks obligatioris unday-any of

ihe Fundamental Agraemsrits..

18, TAX REPRESENTATIONS AND COVENANTS AND TAX PAYMENTS. (3) Lesses represents, covenants and-wawants that (1)
Legsed is a-political subdivision or agency or depaitment of the State in which it T located; (il}-a portion of the Rent is Interest based on
the total Equipment cost as.shown on -a-Sthedule.and. such Interast portion of the Rent skl be excluded from Lessars gross Incomé
pursuant fo Section 103 of tha Gadsy (iii) Lesses Wil comply with Hie Information reporting raquiraments-of Seation 148(e) of the Cade,
and such campliance shall inckide but not be Himited {0 the exacutfon of information statements raguasted by Lessar; {iv) Lessee will
not do-or cayse to. he done any got which wWill cause; 6r'by omission of any adt slow, the Lease to be an arbitiage bond within the

theaning of Section 148(a) of the Code; (v} Lessee will not do oF cause to-be done any act which will cause, of'by ofrission -of:any act:
‘allow, this Léase Ly be a private activity hard within the meaning of Section 141{a) of the Cods; (v} Lessga. will not do or cgudd to ba.
dane.any act which will cauge, or by amisslon ‘af any- sct-altow, the interest portion. of the' Rent payinénts 16 'be'or become indledable in
gross inddme Yor federal icome taxation purposes under the Code; (viy Lessea will be the only entity to own, use-and operate-ttie’
Equiprnent during the Lease Term; (vii) Lesses ‘hag never falled to appropridte fands for payrent of any: amount due, pursuant to a,
lease purchase agfeement, a coriditional sales agresment of any, similar typé of obligation; and (ix) Lésseaii hot and has never been In
default.onder ary band, note, lease purchase agreement or ather type af financial obligation to which it has:been a.party,

() This Master Agreenent has-baéf ertered inta on the biasls that Lessor or any Assignes af |.sssor shall claim that the ‘interest
paid héreunder is-exempt from federal lncome ‘tax under Section 103(a} of the Code., Upon a breach by Léssee of any 4f it
representations; warranties and covenants in Saction 18(a) above.and-as & result theraof, the United: Stites Gaveriment disallows,
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eliminates, reduces, recaptures, or disqualifies, In whiole or in jpait, any Benefits-of such exemption, 1 essea shall the pay to Lessar, at
Lessor's election, eithet: (1) supplemental payment(s) to Lessor during the remaining perlod of the Teym(s) in:an amount necessary ta
pérmit Lessor to recelvs {on-an-after tax basis avar the full tarm of the. Master Agraement) the samea. rate o rétarn that Lessar would
have realized had.thers not een a loss or disaliawance of stich benefits, together with the. amount of dny interest ar penatly which may
be’assessed by the govemmental avithority with respect to such loss or disallowance;-ar {il) @ lump suiri payablé upon demand to
Lessor which shall be equal to the amount necessary, to pérmit Lassar fo receive (on an-after tax basis over the full tarm of the Master
Agreemant) the sarme raté of feturm that Léssor woiild have realized had there notbeena loss or disallowance. of such benefits together
g{i‘!hutha amouit of any Interest or penally-which may be- asséssed by the governiental authorky with respect to Such loss -or
sallowance,

19. COVENANT OF QUIET ENJOYMENT. So¢ long-as no Lessee Difaultexists, and no eévent shall have dcbuméd dnd be continuing

which, with the givirig 'of. notice .or tie passage of time. or both, would constitute a Lessee Default, nelther Lessor nor any party acting.or

r:l?imiggl-ithrough Lessor, by assignment or otherwise, will disturb Lessae's quist enjoyment-of the Equipment during the Térm of the
related Leass, ’ o

20. DISCLAIMERS AND LESSEE WAIVERS. LESSEE LEASES THE EQUIPMENT FROM LESSOR “A$ 15, WHERE 15" UPON
AND -AS QF THE DELIVERY OF THE AGCEPTANCE CERTIFICATE' RELATING TQ SUCH EQUIPMENT. IT 15 SPECIFICALLY
UNDERSTOOD AND AGREED THAT (A) EXCEPT AS.EXPRESSLY SET FORTH IN.SECTION 18; LESSOR MAKES ABSOLUTELY
NO REPRESENTATIONS OR WARRANTIES WHATSOEVER, EXPRESS OR AMPLIED, INCLUDING WITHOUT LIMITATION, ARY.
REPBESENTATION ‘OR“WARRANTY WITH RESPECT TO THE: DESIGN, COMPLIANCE WITH SPECIFIGATIONS, QUALITY;
OPERATION, OR CONDITION OF ANV EQUIPMENT (OR ANY PARY THEREOF), THE MERCHANTABILITY OR'FITNESS OF
EQUIPMENT FOR A PARTICULAR PURPOSE, OR ISSUES REGARDING PATENT INFRINGEMENT, TITLE AND THE LIKE; {B)
LESSOR SHALL NOT BE PEEMED TO HAVE MADE, BE BQUND BY OR LIABLE FOR, ANY'REPRESENTATION, WARRANTY
OR PROMISE MADE BY THE SUPPLIER OF ANY EQUIPMENT (EVEN.IF LESSGR IS AFFILIATED WITH.SUCH SUPBLIER); ()
LESSOR . SHALL NOT BE LIABLE FOR -ANY FAILURE :OF ANY EQUIPMENT 'GR. ANY BELAY IN THE DELIVERY OR
INSTALLATION THEREQF; (D) LESSEE HAS SELECTED. ALL EQUIPMENT WITHOUT LESSOR'S ASSISTANCE; AND (E)
LESSOR- I3 NOT A MANUFACTURER OF ANY EQUIPMENT. IT IS'FURTHER AGREED THAT LESSOR SHALL HAVE NO
LIABILITY TO LESSEE, OR ANY THIRD PARTIES: FOR, ANY INCIDENTAL, INDIRECT, SPECIAL OR..CONSEQUENTIAL
DAMAGES ARISING:OUT OF THIS MASTER AGREEMENT OR ANY SCHEDULE OR GONCERNING ANY EGUIPMENT, OR FOR
ANY DAMAGES BASED ON STRICT OR ABSOLUTE TORT LIABILITY OR LESSOR'S NEGLIGENCE; PROVIDED, HOWEVER,
THAT NOTHING IN THIS MASTER. AGREEMENT SHALL DEPRIVE LESSEE QF ANY RIGHTS IT MAY HAVE AGAINST ANY'
PERSON OTHER THAN LESSOR. LESSOR AND LESSEE -AGREE THAT THE LEASES SHALL BE GOVERNED BY THE
EXPRESS PROVISIONS OF THIS MASTER AGREEMENT AND THE OTHER FUNDAMENTAL AGREEMENTS AND NQT BY-THE
CONFLICYING PROVISIONS OF ANY OTHERWISE APPLICABLE LAW, ACCORDINGLY, TO -THE EXTENT PERMITTED BY
APPLICABLE LAW, LESSEE WAIVES' ANV RIGHTS ‘AND REMEDIES -CONFERRED UPON .A LESSEE BY STATUTE OR
OTHERWISE, IN EITHER CASE THAT ARE INCONSISTENT WITH GR THAT WOULD LIMIT OR MODIFY LESSOR'S RIGHTS SET
FORTH IN. THIS MASTER AGREEMENT. ' '

21, LESSEE WARRANTIES: Lessee represents, warranits: and covanants to Lessor with réspect to gach Lease that: (a} Lessaé has
{he-power and ‘authority to enter inta.each of the: Fundamantal- Agreemeiits; (b) all Funidamental Agreements are legal; valid and.
binding ofiligations of Lessee, erforceatils against Lesser in accordance with thak terms-and da not violate-or croate a défaull under
any instrument or agresment binding on Lessee; (c) there; are ho:pending of threaténed actions_or picceedings before any courl .ot
sdminlstrativé agency fhat-could have a"materal stiverse efféct an Lesses or any Fundamental Agreemenit; unless such actions have
been dfscldsed. lo- Lessor and consented to In-writlng by Lessor; (d]. Lessee. shall .comply in all materjal. respects with all laws and
-regulatians the vigiation of which could have a material advarse effect upon the Edtiprent or Lessea’s performiance .of it3 obligations
under any- Fundamental Agresment,. (e} each [Fundaments” Agréement shall. be effective against all credilors of Lessee under
applicable law, including fraudutent: ‘canveyance and bulk transfer- laws, and shall ralse né presumption -of fraud; (i) all financial
slatements, cartificated or summariss: relating 1o Legses's finantial condition, fiscal budget or the assessinent and collecilon of taxes
-and other félated informatlory furnished by Lesses shall be praparad ih accardance with generally accepted accounting princlples Inthe:
Urlled Stdtes in effect at that time and shall. faily présent Loages's fiiangial posilion a§ of the dates glven on' stch stalements: {g)
$inte‘tha:datyof the mast recent anmual financlal stateman, thisre Hias been-no material advaise change in the financial conditlon of, -or.
the.level of assessment or-coftection of taxes by, the Lessee; (h) the Equipment, sulifectto any: Lease, is assantlal to-the immedidté
perfarmance of 3 govemmentsl or propiietary fuhction By Lessea within'the scope 6f fts authdrity-and will be usad durfig the Tem of,
suchLease only by Lésses. and. dnly to’ peiform such fuiction; (i) Lessde Intands. ta uée. the Equlpment for the antire Term- of such
Lease and &ll Equipment.will be-used for business pumposes. aiily and not for personal, family or hausehdld piirposes; () Ledsae has
camplied fully with all-applicable law governing opan megtings, public bidding and-agprapriations-required in connection with this Lease.
and-tha adglisition of the Equlpment; (k) thare has bekn na mataria] change in the budgst far Lessae's, current Fiscal Periad-sinca-its.
adoption; (1); (m) no provistan. of this Lease eonstitutes a:pledge of the tax.or general ravenues of Lesses; (n) Lesses doas, hat-export,
re-export; ‘or transfer. any Equipment; Sofware, system’ software' or gburce. tode or any direct product thereof to a prohibited
dastinalion, or to-nationals of proscrihed countrles wheraver located, without prior-authorization, frgm:the United Staltes governrment and
other applicable goverments; (0).Lesses does not use.arly Equipment, Software or systein software ar lechnaldgy, tochnical data, or
technical dssistance réfated Ihareto ot ‘the products theraofin thie design, devalopment; or praduction of nuclear, missite, chemical, or
‘hiclagical weapons or transferthe same ta a prahibited daglination,:or to nationals, of proscribed countried. wherever {acated, Without,
prior authoriZation from {he Uriited Statas and other-applicabie. governments;and (1) Lesses is pat-an eritity desfgnated by the United
States govarnmant or any ofher-applicable govarnmerit with which transacting business withatit the prior consent of such governignt s .
prohibltad. C
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22, DEFAULT. Any.of the following shall constitylé-a default by Lessee: (a "Lessas Default’y under fhis, Master Agreément and all
Leases: (a) Lessde fails t pay any Rent-payrhent or any ither dmount payabla to lessor under this Master Agreement or any
Scheduls within 10 days aftar is due-dale; o (h) Lesses defaults on ar breaches any of the other terms and ¢onditions of any Material
Agreemant, and fails to cure‘such: broach within 10.days: after wiritten notice thereof fram Lessor; or (¢) any representatlon or-warranty
made by Lesses:in-any Material Agraaiment proves to beIncorrect Ih any material respect when made. or raaffimed; ‘or (d). any shangs
occurs in relation to Lessea's financial condition that, In Lessor's epinldh, ‘would have- a raatérial.adverse offect on Lessee's abilily to
perfarm its obligaticnis under this'Master Agréement or under any Sehedule_or (e) Lessee becomes insolvent or fails generally to. pay
its debts &s they bécame due; of (f) a proceeding under any bankruptey, regrganization, arrangemént of debt; insclvency of
recafvership law s filed by or againat' Lessee (and; If suclj is procéeding s Involuntary, it is nat dismissed withih 60 days after the
- tharaof) 6 Lesses takes. afy -action to-autharize any. of the foragoing matiers; (g) any Equipment is. levied against, seized or-attachéd!
ar{hy any letter of cradit or. guaranty issued in suppart of a Lease is reviked, breached, cancelad or terminatadt {unlegs consented o in
advarice by Lasson).

23. REMEDIES. If a Lessee Default oteurs, Lessor miy, in.its solé discration, exercisé one or more of the following-remedies: (a)
devlare all amounts dug:and to become due duflng Lessee's currentflscal year ynder any or &ll Legses to be Jmmediataly due and.
payable; or’ (B} tarminate this Master Agréenient or any Leass(s); ‘or (c) take possession of, of render unusable, any Equipment
“wiierever the Equipment mriay be located, without demand or nofica and without -any coutt opdaror other.process. of law.in. acaardance
with Lessee's reasonable security procedured, afd rio sich action shall constitute a_termination aof any-Leasd; or {d).require Lessee to
deliver thie Equipment to & lodation specified by Lessor; or {e} declare the Slipulated Loss Value For any or all Equipment o be-due and
payable as liquidated damages Tor 10ss of a bargaln and.not'as a penally-and inlieb of any further Rent payments under the apiplicable
Lease or Leases; or (f) proceed by court actian to enforce péifarmancé by l:igsgee of any Lease andfor to recdver all ddmages. end
.expatisal incurfad-by Lessor by reason of diny Lassee Default; of {g) temiinate any other agraement that Lessor may have with Lessea;
-or {h) exercise. any other right .o remedy -available to Lessar at law or in equity. Also, Lessee shall pay Laasor (i) alt costs diid:
expenses that Lessor may Ineur to maintdin, safoquard of preserve the Equipmant, and other expenises incurred bif Lessor In enforcing
any of tia lenms, conditians o provisions. of this Master Agreement (including reasonable legal fees and eallection agency Gostsy and
i) all. costg- Incurred by, Lessor in exerclsing any of its remiedias hersunder (indluding feasonable. lagdl fees).. Upon repossession or
‘surrender-of Ariy Equiginant; Léssor will lease, sell or otherwise dispose’df the Equlpment in a-commerdially reasonatie-manner, with or
without-nolicé and at publlc or private sale, and apply the net proceeds:thereof ta e aniounts ovied to Lessar under this-Mastér
Agreement; provided, hawaver, that Ledsee will rémain liatile o, Lassor for any deficlency that remians after any sale of lease of such
Equipmient.  Any proceeds . of any aale or laase of such Eqlipmenit in excess of the-arounts owed to Lessor .under this. Master
Agresiment will be retained by. Leasor, Lessee agrees that wilh respect to any nolice. of a sald required by faw fo be given, 10 tays'
notlse will constitute redsonable riotice. With respact 16-ahy exercise by Lessor of Itd-right ta recaver and/er dispase of any Equipment
.or ather Collateral- secuiing Lessee's obligations undér any Schedule, Lessee acknowledges.and agrees as follows: (i) Lessor shall
fiave, ng obligation, subject to-the requirenents of cammercial.reasonableness, to dlean-uj or otheiwlse prepare the Equipinentor-any
other Collateral fér disposiiion; (i) Legsor may -comply with any applicable state: or federal law requirerents in connection with any
isposition of the Equipmetit or other Collateral,-and" any .actions. taken in connection theréwith shall not e desimed to have. ddverasly
affected the commenrcial reasenableniess of any sich.disposition, and fif) Leasoi may convey th Equipment and any ather Cailaters|

an gn “AS'1S, WHERE 1S" basls, and without fimiting the genarality of the foregoing, may spacifically exclude ar disclaim. any and all
warranfies, including any warranty of title-or thie ke with respecl! to the disposition-of the Equipment ‘of 'athér Collateral, ‘and no such

canveyance’ or such extlusion or such disclaimer of .any warfarily shall be desmed to, have adversely affected :the conimercial

teasonabloness of any such disposition. These. remsdies are cumufative of:avery ather right-or remedy given hereunder or how or’
hereaftar existing-at law. ar-in equity or by statyte. of othewise, and may'be enforcad canclimently therawith of. frohy time to time. No.
exersise of Lessor's remiedies shall allow Lessdr to sue Lessae ta redover any amaunts jn excess of the total of: (I} delinquent or future

Rent, late .chaiges,. indemnification” payments ar other amounts dye; (i) Lessor's residual vajua in-the. Equipment, and. (il). any of-
Lesgor's expenses with respect-to this Master Agreamant, the Equipmerit, 16gal fees or othier costs of collection,

24. PERFORMANCE OF LESSEE'S OBLIGATIONS. If Ledsee fails to perforntany-of its.obligations hergundar; Lessor may. parform
any act or make any payment thal Lessor deems-reasonably necassary for tha malitenance :and preservation of the Equipment and
Léssar's fnferests therein; pravided; however, that the-performancs of any. act.or payment by Lessor stiall not-be deemed 2 Walvar of, or
Telease Lessee-from, the ‘obligalion at isgue. All sums; so paid: by Lessar, togather with exponses-(iricliding legal feas and costs)
incurded by Lessar in connection tharew(th, shall be paid-to.Léssor by Lessee Imediately ypon derand, '

25, PURCHASE OPTIDNS. Lessee may oledt, by delivering torLesSor at least 30 days' priar witteri riotice, to pufchiase on any Rant
payimerit date fot 1884 than all Unlis-of Equipment then subject ko the Lease (other than items of Software that.may not-ba' sold by
Lessar under thelerms-of any applicable License Agreement) for an amaunt equal to the surii of the Reint then dua, all-gthar antounts
due under. the Lease and the Concluding Paymisnt for-stich Equipment i of thie degignaled Rent-payment date: provided no. Lessee
Default shiall haver occurred and be continting or no event has accurrad.which. with notics or lapsa of tima caukd canstituté a Lessee
Default. In the'event of Such an election, Lesées shall pay-such: amount to Lgssol, in' Immediately available funds; on or before: ihe
designated Rént payment date, If Lassee shall rave elecied.ta purchase the Equipment, shall have s pald the purchiase prica’ and
shall'hava fullilad the terms and- canditions of this Master Agreement and the related Schedule, hen (1) the Lease with respect fo such
Equlpmment shall terminste ori the designated Rént payment date and, except ds provided m Section 28, Lessee shall ba relleved 6f all
of Its abligations'iii favor of L essor with-respecl to such Equiprriant, and (2) Lessar-shall transfer all of its inberest in such Equipment to
Lessée "AS'IS, WHERE 1S, withaut any-warranty; express orimplied, from Lessor, athér than fhe abseince of any-lisns or clégims-by-or
through Lessor. ' '

26, ASSIGNMENT. Lesserghall havethe unqualified right:ta"sell, assign, grant e gecuity Interest In or diherwise cohvey any part of

its inferast In this Master Agréement, any Lease. or any Equipmant, i hols or in part; withaut.prior nofice-ta or the consent of Lessee.

If any Lease &:sold, asslgnad, or ctherwise conveyed, Lessee agraes that Lessar's urchaser, assignee.or transferee, og the case fhay

ba ("Assignee’ shall (2) have the same rights, powars and priviléaes that Lessor higs under tha -applicable Lease, (b) have the right to
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receive fzom Lessee all amounts due under the applicable Leasé: -and (£) not ba required 15 parform any obligations of Lassor, oiher
than those that-are axpressly -assumed in writing by -such Assignee. Lesase ngress to execute such acknowledgements fo such
assignment as may-be reasonably requested by Lagsor or the Assignne, Lessee further agrégs that, in any ‘action braught by such
Adsignee dgainst Lessee t0.ehiorce Lessor's rights heréunder, Lesses will ndt assert againat such Assignee any set-off, defense or
colinterclaim that Lessee may have agsinst Lessor orany other parson. Unless-otherwise specified, by Leasor and the Assignes,
Lessee-shall continye to pay all amounts’ dus under the applicalile Lease to Lassor; provided; however, that upon notifigation from
Lessor and the Assignee, Lessee covenarits to pey. aif emodnta due under the: applicable Lease:to such Assignee when due and as
directed In.sueh notite. Lessee further agrees that any Assignes may furthar sefl, assign, grant a security inferest iri-or otherwise
convey its rights and intérasts under the. applicable Lease with the. same farce and- effact as.the assignment described hereln, Lessee
may. not -assigin, trangfer; sell, subleass, pledge or ofharwise dispose. of thie Msister Agreement,-any Leass, any Equipment or any
interest therain, Lessee-shall acknowlédge each such agsighment in writing If sb feqUésted and ksap'a complete -and -accurate record
of all-such dssignments in a manher that'complies with Sectiofi 148 of the Cade, and regulations promulgatad theraunder, Lessor shall
remain Habls for all of lts ohligatioris underthis Master Agreement, or any Sthedule not otherwisa assigned to Adsignee pursuarit to this
Sectlon:26 unless Lesses othérwise: agrees In writng,

27. FURTHER ASSURANCES, Lessee agrees fo.promptly execute and deliver to.Lessor such further docurients and take stich
fuither action as Lessar fay requite in order ta more effectively carry out tia Infent and-pumose ‘of this Master Agreement and-any
Scheduie. Withoul fimiting the ganerality of the foregjaing, Lesset agrees (a¥ to Turntsh-lo. Lessor from time. to timé, iis cértified financial
Stateménts, officér's certificafes-and appropriate. resolutions, dpinians: of counsel and such other information and documents as Lessor
iay reasonably regtesl, and (b) to exacuta and limely deflver to Lessor.such documents that Lessor-deems necessary to padact.or
prafact Lessors security. interest In tha:Callateral ar to avidence Lesso's intefest In' the Equipment, It is also agreed that Lassor o
Lessors agent gy file as a findncing sfalement, any féase dogcument (or 'copy -thereof, whare permilted by law} or olher financing
statement that L:éssor deems appropriate to perfact or protect Lessor's security interest in the Collateral or to evitlance Leaaar's intereat
in the Equipment. Upon demand, Lassee will promptly reimbiurse Lossor fdr any filing or recordation fees or expensas (including Tegal
fees and costs} incurred by Lessor in perfacting or proteeting ite intarests in any Collateral, Lessee represents and warrants that
Lesgee's name.as:set farth in. the- signature block below Is, Lessap’s full'aid -accyrate legal nante’ ahd that thé information ‘set farth on
the first page hafaof regarding its. orgahization number, tax.idéntification ntmber-and focatioh.is true and.correct-as of fhe data hereaf;
Lessee furtfier agtess to provide:Lossor-advance written notice of any:change i the faregaing,

.28. TERM OF -MASTER AGREEMENT; SURVIVAL: This Master Agreement shall commence-and be- effectiva upon-the execution
hereof by bath partles and shall continue in effect until terminated by either party by 30 ‘days’ sriof writteny natlcete the other, prolided
that the affective date of the termination is:aftar-all obligations of Lesseé arising hereunder.and pursuant to ahy Schedile have. bagn
fully satisfied. Notwithstandinig the foregaing, alf represenitations, warranties and govenants made. by Lessee hereunder shall surviva,
the termination of this: Master Agreement and, shall remain in-full forceriand effact. Al of Lessor's fghts, priviléges and indemnitles.
‘undér-this Master Agregimant or any:Lease, to the extent they are-falrly atiritutable-to eveils or conditians.accurring or existing en or
pridr ta the éxpiration or termination of such Lease, shalt survive, such axpiratlon’ or termination_ and he enforceable by Lessar and
Lessor's successars.and asslgns, '

2. WAIVER OF JURY TRIAL. LESSEE:AND LESSOR HEREBY EXPRESSLY WAIVE ANY RIGHT TO.DEMAND A JURY TRIAL.
'WITH RESPECT TO .ANY AGTION OR PROCEEDING INSTITUTED BY LESSOR OR LESSEE IN CONNECTION WITH. THIS.
MASTER AGREEMENT OR ANY FUNDAMENTAL AGREEMENT,

30. NOTICES. All notlces, reduests, deimands, waivers-and othat.camimunications reqiired or permitied to ba given under this Master
Agreement or any other Fundamental Agreement shall be_in writltg and shali be desmed to have heen recelved upon radeipt if
-delivered personally or by a nationally rechgriizad overnight' courlér service, or by canflrmed facsimile ransmission, or 3 days aftar
deposit in the Uhited States mall, certified, pastage prepaid with ralurn raceipt requested, addressed as fallows {or such olherdddress:
or fax-number-as either party shall:so notify tfie other): ’ '

HtaLessor: Iffo Lessee:
Hewlett-Packard Fiancisl Sevicas Company Avonh Boaid of Education
200°Connell Drive, Sulte 5000 34:Slinsbury Read
Rerkeley Helghls, NJ 07922 Aven, CT 08001
Afti: Diector of Qperations North America Athr, {Authadized  Lessee:
Fax: (008} 898-4802 Representative”)
Fay!

31, MISCELLANEQUS ) o

{a) Governihg.Law. THIS MASTER' AGREEMENT AND EACH LEASE SHALL BE GOVERNED BY THE INTERNAL LAWS {AS
OPPOSED TO CONFLICTS OF LAW PROVISIONS) OF THE STATE OF EQUIPMENT LOCATION:

{b).Credit Raviaw, Lesses consents to a reasonabls credit revipw by Lessor fot esich Lease. _ y )

{v) Captions and-Raférances. The caplions contained In"this Master Agréenient and any Séhedule’ are for cohveniénce only and
shallnot'affect the interpratation of this Master Agreement or any Lease. Al réferences In fhis Master Agreemenit 1o Sectlans and
Exliibils refer to Sections hereof and Exhibits herata Unlsss dtherwise indicated. . ]

(d} Enttre’ Agreemant;- Amendments, This Mastet Adraemant angd all dther Fundaimenital Agreamants axéouted by both Lessor
and Lésses constitule-the entire-agreement: between Egssor and Lessee Telating o the leasing of the' Equipimant, andl sypsrseds all
prior agreeiments relating theréto, whether written of oral; and maywét be amended or madified excipt in arwriting slanad by the-parties
harata.. '
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{) No. Walver. Any failure of Lessor to require strict performance by Lessee, or any written waiver by Léssor of any provisian
hereaf, shall nol-consfitute carisent or waiver of-aily ofher breach of the' same or any ather.provision hereof.

(f) Lessor Affiliates, Lessee undsistands and agrees that Hewlstt-Packard Financial Services Company or any affiiate or
gubsidiary thereof may, .as lassor, execute Schiédules under this Master Agreeient,. in which event the terms and condlfions of the
applicable Schadule and this Mastér Agreoment as itrelates to fha féssor under such Schédule shall be binding upon and shall inure-fo
the benetit of such entity exaculing-auch Schedule as lessor, as well as any successors ar agsigns of such entily. Lessee dgrées that
Lessor may disclose anyInformation provided By Lesses to Lessor-or créafed: by Lassor In the courde of administering the Matarial
Agreaments to ‘any garent ar afflliate of Lessor R

(g} Invalidity. If anyprovision of this Master Agreement or any-Schadulé shall ba prohibited byor ihvalid under [aw, Suéh provision
shall be: inefféctive only to fhe ‘extent of sich prehibition or invalidity, withou? nvslidating the femalnder of such provision or the
fémaiting pravisions of this Mastér Agresmant.or such Schadule, B ’

(h) Counterparts. This Master Agreement may be‘axecttad (i counterparts, which: colléctively shall constitute one document,

. () Lessor Reltante, Lessor may-act in réfiance lipon any-instruction, instrumant or :signature reasonably believed by Lessorin
goad falth to ha genuine. Lessor roay assuma that any emiployee of Lessee who executas any document br gives.any wiltten hotice,
“Tequest or instruction has the ‘authority fo do €6,

32. DEFINITIONS, Al tapitalized tetms: used in.this. Master Agréement have the meanings-sel forth below or n the Sections-of this
-Master Agreement referred to below: ’
“Acceptance: Certificate” means an- Accepitance -Cerlificaté in subgtantally the-form "¢f Exhibit B, executed by Lessed and
-deliverad to'Leasor In.aceordarice with Section 3. L
"Acceptance Date" mears, as toany Leaso; the dafe Lessee shell have :accepted the Equipment subject 4o such Lease In
accardance with Sectioh 3.

"Agsignea” means :any assignee of all or any partion of Lessar's intéfest in this Master Agreermant, any Schadole or any
Equigment, whether such assigiiae received the:dssignment-of such-intarest fram Lessar or a.previous assignee of-such interest.

“"Authorized Lessee Representative® has the meaning specified by Section 30, ) ’

“Casualty Loss! means, with.respect to any Equipment, the- éondefnatiog, taking, lass, déstrugtion, thaft or ‘damage beyond
repair of such Equipraernt. . ) ) .

“Casualty Value" means, as to any Equipment, an amount determined as of the date-of the Casualty Loss or Lessea Dafaislt in
question (“Calcutation Date”) pursuant fo-a “Table.of Casually Values' atlached to the applicable Schgdule ar, If ne “Tabla of Casuzlty
Values” 5 attached to the applicablé Schedula, an amount equal to the sum.of (a), the present value (as ofthe Calculation Date: and
-discounted afthe Discount Rate compoundsd manthiy) of all Rent payments payable after the Calculation Daté throuigh the scheduled
daté of expiration 6f the. Then. Applicable Terin, jplus (b).an amotint determined by ritiplying the applicabla’ casualty percentage
spiecified: beldw by the Totaf Cost of such Equipment, The *Discount Rale® shall mean a rate equsl fo the 2 yeariiter-bank swap rate:
quoted by Bloomberg LP. (or, where not available, suchi otlier 2 year inter-bank swdp rate quoted by & coinmerclaliy available
publication réatiahably designated by us) at.the Acceptadce Date of fhe applicable Lease. The applicabler casually psrcentage will be
-50% for. Equipment-having an hiitial Term-of lass than 24 months; 40% for Equipiient haying an Initial Term'of 24 months ol greatér,.
but-less than 36.-months; 30% for Equipmeht having an Initidl Tarm“of 36 morths or grealer, but less than 48 months; and 25% for'
Equipient having-an Inltial Tenm of 48-months or greater,

- "*Claims” means all cldims, actians, suits, proceedings, costs, expenses {including, withdul limitdtion, court costs, withess faes:
and altgineys’ fees), damages,. obligatons, judgmiints, orders, penatties, fings, injurigs, Habilities and lossas, Including, without

limitatioh; actiohs based on Lessor's strict flability in. tort,
"Code" means the Internal Révenue Codea of 1986, as.dmended;
““Collateral” Has the mieaning specifiad fn Section13! . . )
“*Cancluding Payments” means the list of concluding payments.on the. altachmiant to the applicabls Scheduls.

“Dally Rent”-means, as to any Leass, an amount equal to'the per diem Rent payahle under the applicable Schedulo (caleulatad
dnthe-basis of a 360 day year and 30 day menths), '

““Equipmant” has the meaning specified kn Séttion 1, N ] ) . ]

“Equipment: Location™ maans, as to any Equipment, ihe address at which-suth Equipment Is ldcated from time to time, as
ariginally specified In the-appliéable- Schedule and s subsequently specified in a noficddelivered to Lessor pursuant to Sectlon 12, If
applicable. ' , ' ' , . . .

" “Falr Mdrket: Valua” means the fotal pice thl would be pald for any. specified Equipment In an anm's fength transaction between
gr). informed and willing buyer {other than-a used equipmeént dealer) under no compulstan o Buy and an, infamed antd willing- séler
under ng'corifulaton to sill. Such total price hall not be faduced by thie'cosls of removing such Equipment from ils Gurrent location-or
maving it 16 a new locatioh. . '

"“Final Invoice Amount* has the megning sel farth In Section 2(c). )

“Flrst Payriient'Date! means, as to any Laase, the date the-first Rent:paymient with réspect to such Lease is-due, as determined
putsuant fo'the terms of'the applicabls Schedule. -~ o ]

"Fiscal Period” shall mean thefiscal year of Lessod, as Itmay be-more particiladly deddribed In o' Schedule, )

“Fundaméntal Agresménts” megns, collectiviely, thia.Master Agraeriient, aach-Schedule and Acceptance Ceriificate and all ather:
relatéd instruments:and documents, ' ’

“Hardware™means tems of tanglble.equipment and other prapérty.

“Leasd" has the theaning spacified In Saction 2{a), . :

“Lessae” has the-meatiing specified in the predriible hereof,

“Lessee Defaslt has the meaning Specified in.Section 22,

“Lessor” hasthe meaning specified inthe preambls hereof. )

“License Agraemant” méans any licensé agresment or other dacumént granting the plrchaser the right ta Use Software or'any’
technical infarmistion, canfideritial busihess information or ather dosumentation relating to Hardware or Sgftware, as amanded, modifled
ar supplemantad by any other agreamart between the liconsor and Lassor. '
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“Master Agreement” has the meaning specified in the preamble hereof,

“Materlal Agreements” means, collectively, all Fundamental Agreements, all other material agreements by and between Lessor
and l{.assee, and any application for credit, financial statement; or financial data required to be provided by Lessee in connection with
any Lease.

“Mobile PC Equipment" has the meaning specified in Section 12 heteof.

“Non-Appropriation” has the meaning specified in Section 7.

“Optional Additlons” has the meaning specified in Section 11.

"PC Equipment” means, collactively, personal compiters {e.g., workstations, desktops and notebooks) and related itema of
peripheral equipment (e.g., manitors, printers and daicking stations). )

“Purchase Documents” means, as to any Equlpmani, any purchase order,. contract, bill of sale, License Agresment, invoice
and/or other documents that Lessee has, at any time, approved, agreed to be baund by or entered Into with any Supplier of such
Equipment refating to the purchase, ownership, use or warranly of such Equipment.

“Rent” has the meaning spacified in Section 4.

“Schedule” means, unless the context shall otherwise réquire a Schedule executed by Lessor and Lassee pursuant to Section
2(a),

“Seller” means, as to any Equipment, the seller of such Equipment as specified In the applicable Schedule.

“Software” maeans copies of computer software pregrams ownad or Hicehsed by Lessor, and any disks, CDs, or other media on
which such programs are stored or written,

“State" means any of the states of the United Statos, its territories and possessions,

“Stipulated Loss Value” means, as to any Equipment; an amount equal to the sum of (a) alt Rent (including the Daily Rent from
the Rent payment date immediately preceding fhe date of the Casualty l.oss or Lessee Default to the date of the Casually Loss or
Lessee Default) and other amounts due and owing with respect to such Equipment as of the date of payment of such amouiit, plus (b)
the Casualty Value of such Equipment. )

“Substitute Equipment” means, as to any #em of Hardware or Software subject 16 a Lease, a substantially equivalént or better
item:of Hardware or Software having equal or greater capabilities and equal or greater Falr Market Value inanufactured or licensed by
the same manufacturer or licensor as such item of Hardware or Software subject to s Ledsa. The deteimination of whather-any item of
Equipment is substantially equivalent or beiter than an jtem of Equipment subject to a Lease shall be based on all relevant facts and
circumstances, but shall minimally require, in the case of a computer, that each of processor, hard-drive, random access memory and
CD ROM drive, if applicable, be equivalent ar better, )

“Suppliar” means as to any Equipment, the Seller and the manufacturar or licensor of such Equipment collectively, or where the
context raquirés, any of them.

“Systam Software” means an item of Software that is pre-loaded on an item of Hardware purchased by Lessor for lease
hereunder for which the relevant Purchase Documents specify no purchase price separate from the aggregate purchase price specifiad
for such items of Hardware and Software,

"Taxes” means all license-and registration fees and all taxes (local, 'state and federal), faes, levies, imposts, duties, assessments,
charges and withhalding of any nature whalsoever, however designated {including, without limitation, any value added, transfer, sales,
use, gross recelpts, business, occupation, excise, personal praperty, real properly, stamp or other laxes) cther thai taxes meastrad by
Lessor's income.

“Term” means the term thereof as.specified In the related Schedule.

“Total Cost” means as to any Lease, the total acquisition cost to Lessar of the Equipment subject to.such Lease as set forth In the
applicable Purchase Documents, including refated dellvery, Instaliation, taxes and other charges which Lessor has agread lo pay and
treat as a portion of such acquisition cost, If any. )

“UCC” maans the Uniform Commercial Code as enacted and in effect in any applicable jurisdiction,

“Unit of Equipment” means, as to the Equipment leased pursuant to any Schedula (a) each individual ltern of PC Equipment
leased pursuant to such Schedule, and (b) alf Equipment taker as & whale leased pursuant to such Schedulé other than PG Equipment
taken as a whols,

IN WITNESS WHEREOF, LESSEE AND LESSOR HAVE EXECUTED THIS MASTER AGREEMENT ON THE DATES SPECIFIED
BELOW,

o

LESSEE: g o LESSOR:

AVON BOARD OF EDUEATION, -~/

By: f?%mf{!? /{ 67}'{ J.'_l ef ¢ e \-.,‘_) 8y . 4
st e 7T cFencthe e _ Yoty A Doww W @/

Name and Title Name and Title

/ / .
8/ S Pl 20/ 6

. S Date 7 Date

i

VICES COMPANY?

el

4’/'

* Authorized to do huginess in the name of Hewlett-Packard Financial Services Company, ne. inthe states of Alabaima and New York,
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Overview

Executive Summary:

Board of Education
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AVON PUBLIC SCHOOLS

BUDGET TRANSFER REQUEST
2018- 2019
OPERATIONS DEPARTMENT s A CF
TRANSFER # 201 — O 3 f
FROM: ' )
ACGCOUNT NUMBER DESCRIPTION AMOUNT P
01224500430 Repairs & Sves/Maint/Plant Operatic AMS $7,000 *‘; g}‘é {7’-sL
0132600430 Repairs & Sves/Maini/Piant Operatio RBS $7,000 / U
0152600430 i Repairs & Sves/Maini/Piant Operatio TBS £6,000( \@ '
. ﬁ‘ 5
TOTAL $20,000.00
TO: .
ACCOURNT NUMBER . DESGCRIPTION AMOUNT
0112600430 Repairs & Sves/Maint/Plant Opsratio AHS $15,000.00
0172600430 Repairs & Sves/Maint/Plant Operatio CO $5,000.00
TOTAL $20,000.00

EXPLAIN THE REASON FOR THE TRANSFER:

Unanticipated repairs .
01.1.2600.430 Field Hocksy Field consuliants and batting cage installation
01.7.2600.430 Replace PA system for emergency announcerménts

=+NET BALANCE "TO" AND "FROM" SHOULD EQUAL ZERO. ROUND TO THE NEAREST DOLLAR.™*

/)/&W’ 1 TG A Taa W
CRDIRISTRA VARIDIRES (FPROVAL DATE T BOARD OF EDUGATION DATE

"ni”PéRQVAL %Aﬁ“s
pLYA eV, .54 }
SUPERWTENDENT APPFROVAL OﬁTE




Defined Benefit Pension

&

Retiree Medical Reports

**Nothing new to report between the dates of July 1, 2018 — December 31, 2018%*

For the most current report available, please visit June 30, 2018 Quarterly Report:
https://www.avonct.gov/sites/avonct/files/pages/avon 1q 2018 qir.pdf




